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Protect Against Summer Storms 


Insurance agents think of tornado and windstorm 
insurance as a coverage limited to the cyclone area of 
the Western States. Experience has proved, however, 
that no territory is immune. 


This is the season of the year when tornadoes and 
windstorms are frequent and destructive. Nowhere is 
the relative value of an ounce of prevention greater than 
in the precaution to insure your clients against them. 
Don’t wait until your locality is hit to solicit this coverage. 


Continental tornado and windstorm policies are 
written upon a broad and comprehensive basis admirably 
suited to meet the requirements of your clients. 


Ask the Continental “Special” 


A copy of ‘‘Desolation’’ will be sent to you 
upon request to our Advertising Department. 


TheCONTINENTAL 


INSURANCE COMPANY 
Eighty Maiden Lane, New York, N. Y. 


HENRY EVANS 
Chairman of the Board 


NORMAN T. ROBERTSON 
President 





AMERICA FORE’ 


New York Chicago Montreal San Francisco 


CASH CAPITAL, TEN MILLION DOLLARS 
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EOPLE used to think that insurance was something that must 

be left behind them when they traveled. Now they are coming 

to realize that there is one form of Glens Falls protection which 

covers property on trains, boats, automobiles, in baggage rooms or 

anywhere else away from home. Everybody travels nowadays 
and consequently 





is in great demand 


Live agents everywhere are bringing it to the attention of their 
customers. This adds a profitable line to their agency work and 
it pleases their customers, who know from experience that no 
contracts can excel those which are issued by this Company in 

security, liberality and equitable settlement. 


Glens Falls protection spells peace of mind 














Glens Falls Tourist Baggage and Personal Effects Insurance 











INSURANCE ” COMPANY 
GLENS FALLS, N. Y. 





E. W. WEST, President H.N. DICKINSON, Vice-President F.M. SMALLEY, Secretary R.C. CARTER, Treasurer J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secrewaries 
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The New Hampshire Lesson 


When the Profile House, one of the largest 
and best known Summer Hotels in the White 
Mountains of New England, was destroyed by fire 
on August 2nd, the lives and property of hundreds 
of vacationists were endangered. 


Fortunately there was no loss of life. But it 
would have been impossible to avoid damage and 
destruction of articles of clothing and other per- 
sonal effects. 


Tourists Baggage Insurance is the only means 
by which vacationists at the Hotel could have pro- 
tected themselves against financial loss if their be- 
longings were destroyed by the fire. 


Every traveler should have Tourists Baggage 
Insurance. A policy in The Home of New York 
provides the utmost in fire insurance protection. 
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Che HOME BSx8N¢ NEW YORK 
Elbridge G. Snow, President 
Organized 1$53 Cash Capital *18,000,000 
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COIL 


Serving with 
Eighteen Presidents 


‘THE agents of the Liverpool and London and Globe have helped 
to safeguard the country’s commercial resources since the admin- 
istration of James K. Polk, seventy-five years ago. During that 
period eighteen presidents have guided the nation through the 
stress of three wars and several economic upheavals to an era of 
unexampled prosperity. 

Today a vast army of L.& L. & G. agents is striving to main- 
tain that prosperity and to insure an industrial future of even 
greater possibilities. 







THE 


JIVERPOOL, 











August 9, 1993 








ie 























Tw 


Ni; 





ViIM 








The National Underwriter 


Twenty-Seventh Year No. 32 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, August 9, 1923 





$4.00 Per Year, 20 Cents a Copy 





BUFFALO PROGRAM OF 
LOCAL AGENTS’ BODY 


National Association Announces 
the Schedule of Events for 
Annual Meeting 


ENTERTAINING FEATURES 


Big Get-Together Dinner Will Take 
Place the Evening Before the 
Convention Starts 





The officers of the National Associa- 
tion of Insurance an- 
nounced the program for the annual con- 
vention to be held at the Hotel Statler, 
Buffalo, N. Y., Aug. 21-24. 
tive committee will meet Aug. 20. 
convention will 
morning. The program 


Agents have 


The execu- 
The 
start 


regular business 


on Wednesday 
is as follows: 
Monday, Aug, 20 
10 a. 
mittee, 
2 p. m.—Beginning 
all attendants. 


m.—Meeting of Executive Com- 


of registration of 


Tuesday, Aug. 21 
10 a. m.—Conference of National and 
State association officers and committee- 


men, 

This executive session will include dis- 
cussions of current subjects, out of which 
may come recommendations for the con- 


sideration of the convention. 


7:30 p. m.—Get-Together Dinner and 
Entertainment. 
(Note—This is to be one of the out- 


Standing entertainment 
meeting and all 


features of the 
members are strongly 
urged to make their plans to be on time 
at the appointed hour, The ladies are 
cordially invited and expected to attend.) 
Wednesday Morning, Aug. 22 
(Convening hour, 10 o’clock) 
e—-Orgam and Quartet, starting at 
°49. 

Convention 
president. 

Singing “America.” 

Invocation—Rey. Guy D. 
falo. 

Greetings from Louis G. 
dent Buffalo 
writers, 

Address of Welcome. 

Response—Frank L. 
keepsie, N. Y¥ 
Assoc ‘iation, 

President’s Annual 
x Norwich, Conn. 

Executive Committee’s Report—Frank 

- Bell, Charleston, W. Va. 

"Se ‘cretary-Treasurer’s Report—Walter 
H, Bennett, New York City. 

Appointme nt of Committees. 

Prese ntation of Communications. 


called to order by the 


Wallace, Buf- 
Morgan, Presi- 
Association of Fire Under- 
Gardner, Pough- 
. Vice-president National 


Address—James L. 


¢ Address, “The Benefit of Trade Asso- 
ne to American Business,” Julius 
- Barnes, President, Chamber of Com- 


—— of the United States. 
. Fo Education of Agents for a Better 
rs lie Service,” a general discussion to 
be the advantages of better edu- 
cated agents tending toward a better 
informed Public, 
sae! “Organizations at Work,” Cor- 
: ‘ J. Doyle, Associate General Coun- 
¥ National Board. 
ge Open Discussion, 
1s feature of a general discussion 

















OPINION ON AGENCY INCOME TAX 











lier of Washington, D. C., which 
has been handling federal ‘income 
tax matters for the National Association 
of Insurance Agents, has given an opin- 
ion on the right of insurance agencies 
to exemption on certain federal taxes in 
their 1917 and 1921 returns. The opin- 
ion in part is as follows 
“The department is still auditing the 
1917 cases where waivers were filed for 
claims for abatement, credit or refund 
are pending. It also occasionally sends 
out an assessment letter covering taxes 
that are apparently uncollectible if the 
taxpayer pleads the bar of the statute of 


T ie legal firm of Miller & Cheva- | 


limitations. Some taxpayers do not 
plead this bar either because of not 
knowing their rights or because they 


believe it inadvisable as likely to have 
some effect on the result for subsequent 
years, 

Refund May Be Obtained 

“Taxpayers may obtain a refund or 

credit of originally overpaid 1917 taxes, 
if prior to April 1, 1923, they filed a 
claim for refund or credit, or if, prior 
to that date, they filed a waiver and in 
the latter case they may, prior to April 
1, 1924, file a claim for refund or credit. 
They may file claims for refund or 
credit of additional taxes within two 
years from the date of payment.” 

Time Limit for Claims 


On assessments funds or credits the 
opinion says: “It should be remem- 
bered that Congress has made no pro- 
visions by which the time within which 
claims for refund or credit could be 
filed is extended in respect to 1918 or 
subsequent years, Claims for refund or 
credit of taxes originally paid must be 
filed within five years of the time when 


the return was due. In the case of 1918 
= 

on any desired subject will close each 

session of the convention.) 

Wednesday afternoon will be given 
over to a 40-mile steamer ride on Lake 
Erie and the Buffalo Harbor. The con- 
vention will be the guests of the Buf- 
falo Association on this trip. 

Thursday Morning, Aug. 23 
(Convening hour, 10 o'clock) 

Music, starting at 9:45. 

Address, “The Art of Picking Men,” 
Maj. Howard A, Giddings, Superintendent 


of Agencies, Travelers. 


“How Things Are Done.” 
1. “How Organization Helps a Local 
Agent,” Fred B. Ayer, president Fred P. 


Cleveland. 

2. “How a State 
with the Commissioner,” 
wyn, past president, 
of Insurance Agents. 

3. “How an Agents’ Organization Set- 
tled a Big Question,” George D. Mark- 
ham, St. Louis, past president, National 
Association. 

4. “How 


Thomas Company, 


Association Works 
Col, E. E. Good- 


Local Boards Have Been Or- 
ganized,” Charles L. Gandy, assistant 
secretary, Alabama Association of In- 
surance Agents. 

5. “How a State Association Has Been 
‘Born Again,’” Charles H. Biddle, Presi- 
dent, Pennsylvania Association of Insur- 
ance Agents. 

6. “How Regional Meetings Sell Or- 
ganization,” Frank L. Gardner, Presi- 
dent, New York Association of Insurance 
Agents, 

7. “How 
Legislation,” 


a State Association Handles 
E. B. Dunning, President, 


Virginia Association | 








they must be filed prior to March 15, 
1924.° If the refund, or credit asked, i 
in respect to additional taxes the claims 
may be filed within two years after pay- 
ment. The government will be barred 
from making additional assessments of 
1918 taxes after five years have elapsed 
from the time each particular taxpayer 
filed his 1918 return, Each taxpayer 
therefore should inspect his office copy 
of his 1918 return to see what date it it 
was filed, or to ask his collector for the 
date. 
Strict in Its Interpretation 

“We feel that the department has 
been especially strict in its interpreta- 
tion of section 209, revenue act of 1917. 
It started off on the wrong foot and 
has never had the courage to regain its 
proper balance. Appeals are denied in 
a very large percentage of these food 
brokerage or insurance agency cases 
without giving any reason therefore. 
Men in the department evidently do not 
relish deciding a case under section 209 
because they realize the untenable of- 
— attitude of the department in these 

-ases. Perhaps the only solution is the 
tee of well selected test cases in 
the courts. In any event it is important 
that the first cases brought be better 
than some heretofore filed. 

“A case having few complications and 
comparatively simple issues and in re- 
spect to small sized business would be 
the admirable one. We shall be pleased 
to have you advise us promptly in case 


any ot your members file suits. The 
rulings of the department as to excep- 
tion of food brokers and _ insurance 
agents from taxation because of their 


personal service nature and manner and 
conduct of their business has not been 
quite so drastic as their rulings as to 
1917.” 


Minnesota 
Agents. 

8. “How 
Its Company 
President, 
ance 


Association of Insurance 
New England 
Bureau,” 
Maine 
Agents, 

9. “How 
the Public,” 
California 
Agents. 


Works 
Ivan E, 
Association 


with 
Lang, 
of Insur- 


a State Association 
John B. Shea, 
Association of 


Gets to 
Secretary, 
Insurance 


Address, 
Russell, 


“Old Man Waste,” 
Vice-President and 
Manager, Phoenix Mutual Life. 

General Open Discussion. 

The afternoon and evening of Thurs- 
day will be given over to the Niagara 
Falls Excursion. An English supper will 
be served in Queen Victoria Park, On- 
tario, with the American Bridal Veil and 
Canadian Horse Shoe Falls iluminated at 
night for the occasion. The convention 
will again be the guests of the Buffalo 
Association on this occasion, 


Winslow 
Agency 


Friday Morning, Aug. 24 


10 o'clock) 
9:45. 
Insurance’ 


(Convening hour, 
Music, starting at 
“Automobile 

Discussion, 


'—A General 


Dealers. 
Schemes of Automo- 


1. Competition by 

2. The Insurance 
bile Clubs. 

3. Compulsory State Insurance Sug- 
gested by Increased Number of Accidents 
Caused by Irresponsible or Unauthorized 
Owners or Operators. 

4. Cut-rate or Non-conference 
panies. 


Com- 


(CONTINUED ON PAGE 27) 





VIRGINIA F. & M. HAS 
REFUSED HOME OFFER 


Purchase Plan of New York Com- 
pany Declined By 
Directors 


EXPLANATION BY BOARD 


If Bought, Company Would Be Oper- 
ated as Separate Institution, as 
Other Subsidiaries 


The news became public this week 
that the Home of New York has made 
an offer to the Virginia Fire & Marine 
stockholders to purchase the stock of 
that company. 
under 


Negotiations have been 
time. The 
tors of the Virginia ‘F. & M. have 
mitted to the stockholders the results of 
the negotiations. Prices offered by the 
Home are $108 a share for not less than 
12,000 and up to 13,000 shares; $109 for 
not less than 13,000 and up to 14,000; 
$110 a share for not less than 14,000 and 
for any greater number of shares. 


way for some direc- 


sub- 


Directors are Opposed 


The capital of the Virginia F. & M. 
is $500,000. Its par value is $25 a share, 
there being 20,000 shares. It is “~ 


that the directors of the Virginia F. 

M. are not favorably inclined soul 
selling out. In a letter to the stock- 
holders, the directors have intimated 
that they will not accept the offer for 
their shares which amounts to about 
one-sixth of the total stock. The stock- 
holders, however, are asked to express 
their views. It is said that many of 
them will follow the decision of the di- 
rectors and not sell. 

The Virginia F. & M. is one of the 
old companies in this country having 
been organized in 1832. Its net surplus 
is $1,079,671, and the book value of the 
stock is $75 a share. The company in 
Western Union territory is managed by 
Fred B. Luce, who also has the Provi- 
dence- Washington. 

Should the purchase offer of the 
Home be accepted it is the purpose of 
its management to continue the Virginia 
Fire & Marine as a separate institution 
just as it conducts the Franklin of 
Philadelphia and the City of New 
York, control of which the Home se- 
cured in past years. 


BOARD EXPLAINS ACTION 


RICHMOND, VA.,, 
board of directors of the Virginia Fire 
& Marine has circularized stockholders 
of the company setting torth the terms 
in substance of a conditional offer from 
the Home of New York to acquire con- 
trol of the stock and explaining why the 
board finally closed negotiations by 
declining to submit the offer to them. 
The circular begins thus: “Following 
negotiations which were forced upon 
your officers by repeated efforts at vari- 
ous times in behalf of some of the 
larger fire insurance interests to acquire 
control of the stock of your company, 
a conditional offer has been made to 


Aug. 7.—The 
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your board in the interest of the Home 
Insurance Company of New York in 
substance as follows: 

“1—$108 per share, provided not less 
than 12,000 shares but less than 13,000 
shares are acquired. 

“2—$109 per share, provided not less 
than 13,000 but less than 14,000 shares 
are acquired. 

“3—$110 per share, provided not less 
than 14,000 shares are acquired.” 

Negotiations Called Off 


In explaining why negotiations were 
called off without the offer being sub- 
mitted to the stockholders the circular 
says: 

“Realizing its responsibility in the 
premises your board had moved cau- 
tiously in this matter throughout, and 
has finally closed the negotiations by 
declining to submit this offer to the 
stockholders for the following reasons: 

“1. Your board realized the futility 
of submitting the offer to you, because 
it was satisfied that the price would not 
be acceptable to a sufficient number of 
stockholders to meet the conditions of 
the offer. In these circumstances your 
board felt it to be its duty to bring to 
an end the discussion of a subject, which 
could only result in detriment to the 
company through demoralization of its 
organization. 


First Offer Not Entertained 


“2. Ordinary business prudence 
prompted your board not to entertain 
the first offer submitted by one of sev- 
eral interests, who would be probable 
purchasers, were it thought that a con- 
trol of your company could be secured. 
The good-will of a company with an 
honorable record of 90 years of success- 
ful operation is a valuable asset and 
should not be sacrificed by hasty action, 
even if a sale were desired. 

“3. The history of the company has 
demonstrated that an investment in its 
stock has not only yielded for the own- 
ers regular and reasonable dividends, 
but also in the past ten years an increase 
of 100 percent in the principal invested 
and of 134 percent in its market value. 

“While your board does not assume 
to forecast future results, it is presum- 
able that under proper management the 
earnings in the coming years will at 
least partially, if not entirely approxi- 
mate those of the past. Therefore your 
board does not think it advisable for the 
stockholders to dispose of the control of 
the company.” 

Is Old Company 


The Virginia Fire & Marine was or- 
ganized in 1832 and is now capitalized 
at $500,000. The capital being doubled 
in December, 1920, when a stock divi- 
dend of 15 percent was declared. The 
stock consists of 20,000 shares of the 
par value of $25 a share. It had a 
market value of $95 as of July 1, 1923. 
It was quoted at $81 on the same day 
in 1913. During this ten year period, 
there have been distributed in cash 
dividends $40.25 per share. 

The company’s published statement 
shows: Assets Jan. 1, 1923, $3,071,316.74; 
assets Jan? 1, 1913, $1,641,607.77. 

The Continental, it is learned, was 
one of the other companies that en- 
deavored to get control of the Virginia 
F. & M 

It was recently reported that in the 
event that the deal with the Home of 
New York went through, Commissioner 
Joseph Button of Virginia would prob- 
ably be made active vice-president, and 
that Frank J. McCarthy, state agent in 
Virginia for the Home, would likely be 
made secretary. Mr. McCarthy is a 
son of the late Capt. W. H. McCarthy, 
who was secretary of the company for 
many years. 

Fire last week swept the Linn County 
Lumber Company sheds and stock at 
Cedar Rapids, causing $100,000 loss, No 
insurance figures are available yet but 
it is said the total loss will run very 
high. B. R. Hervey, Dubuque, is presi- 
dent of the company. Furs, hides and 
wool valued at $200,000 stored in the 
Effron-Kushner Company diagonally 
across the street were saved. 
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‘RATES BEING SLASHED 


MISSISSIPPI SITUATION BAD 


Companies Worried Over Conditions 
Which Have Developed There 
in Recent Months 


NEW YORK, Aug. 7.—Managing 
fire underwriters greatly regret the con- 
ditions that have developed in Missis- 
sippi since the reentry of the majority of 
the companies to the state some months 
ago, and fear that if the prevailing prac- 
tice of well nigh indiscriminate rate- 
cutting upon the part of certain offices 
continues, it will be idle to look for the 
enactment of remedial measures by the 
legislature. Local and general agents, 
who are naturally anxious to have rates 
in the commonwealth stabilized, antici- 
pate that when the Mississippi legisla- 
ture meets again, an effort will be put 
forth to legalize state rate making along 
the lines followed in Texas and such 
action may indeed result. 

Safeguards Discarded 

So long, however, as certain agencies 
continue to name rates upon no better 
basis than by cutting former figures to 
a point they feel will hold their busi- 
ness, regardless as to the adequacy of 
the figures, the probability of the state 
stepping in and performing a proper rat- 
ing service becomes increasingly remote. 
Not only are rates being cut out of all 
reason, but one by one the underwriting 
safeguards which heretofore have sur- 
rounded the business are being dis- 
carded through the stress of competi- 
tion. As a rule local agents in Missis- 
sippi are compensated under the graded 
commission scale. Many of the local 
men, not satisfied with this plan, are 
now asking that they be allowed a con- 
tingent as well. 

Responsible for 


Agents’ Acts 


Company managers should bear clearly 
in mind that they will be held respon- 
sible for the acts of their local repre- 
sentatives and that any movement upon 
the part of the latter to maintain rates 
or to observe rule uniformity of any 
kind will be regarded in the light of a 
violation of the state’s anti-compact law 
for which the companies will be penal- 
ized, regardless of the fact that they may 
have no knowledge whatever of the ac- 
tivities of the agents. 

By direct communication and through 
the medium of their special ‘agency 
forces the companies would do well to 
notify the local men of the danger they 
would be courting through associated 
effort of any sort, and to prohibit 
strictly any activity of such nature. The 
only sensible way to deal with Missis- 
sippi business is for each company to 
handle it according to its best judgment, 
flatly refusing to accept risks at less 
than living rates or to sanction the re- 
moving of sound underwriting require- 
ments, wholly regardless of the attitude 
of any other office. 








BOUGHT BY NORTHERN 
LONDON & SCOTTISH IS SOLD 


Important Merger Brings Together Two 
of Great Britain’s Old, Well- 
Developed Companies 


NEW YORK, Aug. 7.—The control 
of the London & Scottish has been 
purchased by the Northern Assurance 
of London, this being one of the most 
important insurance deals consummated 
in England in recent years. The North- 
ern is one of the great companies of 
Great Britain and this transaction brings 
the total of companies owned by or affili- 
ated with it to ten. The purchase price 
of the London & Scottish was over $4,- 
000,000 in shares of the Northern and 
$200,000 cash. 

The purchase of the London & Scot- 
tish will add a good volume of business 
to that of the Northern, the total prem- 
iums of the London & Scottish being 
over $10,000,000 a year. 

Are Both Old Companies 


The London & Scottish was organ- 
ized in 1862 and entered Canada the 
following year, though it did not enter 
the United States until 1914. During 
the last few years the company has ex- 
panded its agency force and territory 
through 40 states under the direction 
of United States Manager H. N. Kelsey 
of New York. The London & Scottish 
owns the Scottish Metropolitan and the 
Welsh Assurance. The Northern As- 
surance owns or has affiliated with it 
the Indemnity Mutual Marine, the 
Provident Accident and Guarantee, the 
White Cross, the National Guarantee & 
Suretyship, the Royal Scottish, the 
Medway and the World Marine & Gen- 
eral. The Northern, which has assets 
of nearly $70,000,000, entered the United 
States in 1854 and has built a substan- 
tial business. It is under the manage- 
ment of Alfred G. Martin of New York 
in the east and south, and of H. D. 
Lewis of Chicago in the west and on 
the Pacific coast. 


Capital Being Increased 

The Ohio Valley Fire & Marine of 
Paducah, Ky., will increase its capital 
from $200,000 to $300,000, effective Sept. 
1. The new issue has a par value of $10 
and is being sold at $25, so that $15 out 
of every share will be placed to surplus. 
The company will extend its activities 
in Mississippi, Louisiana and Florida. 
It is already in Mississippi, but will 
enter the other two states. 


Lyon Joins National Union 


Hunter Lyon, who has been an inde- 
pendent adjuster with offices at Amar- 
illo and Wichita Falls, Tex., has been 
appointed assistant general adjuster of 
the National Union, with headquarters 
at the home office of the company in 
Pittsburgh. His appointment is ef- 
fective Aug. 15. 








CONDENSED NEWS OF THE WEEK 











Northern Assurance has arranged to 
Easeoaee control of the London & Scot- 
ish. 

* * x 


Home of New York is endeavor- 
secure control of the Virginia 
Marine. 


The 
ing to 
Fire & 

* * x 

Program for the National Association 
of Insurance Agents’ annual convention 
at Buffalo is announced. 

* * x 

Missouri law unearthed which imposes 
severe restrictions on the purchase of 
unauthorized insurance ig that state, as 
well as prohibiting its sale by agents. 

*x* * * 

Serious turn for the worse in loss 

ratios reported in Kansas City territory. 
* & & 


St. Louis business interests launch 
fight for repeal of new ordinance which 
imposes additional charge for water used 
by sprinkler systems, 





Iowa field men hold midsummer out- 
ing at Lake Okoboji. 


* * * 


Situation at St. Louis in regard to 
employers’ liability coverage becomes so 
acute that many companies are restrict- 
ing writing of that class or cutting it 
out entirely. 

es - 

State of Connecticut takes out big 
liability and property damage policies to 
cover accidents occurring on state high- 
ways. 

* *K x 
W.N. Cornell has been appointed man- 


ager of the Railway Underwriters at 
Chicago, succeeding the late George M. 
Fisher. 


*k * * 
Prevalence of rate-cutting in Missis- 
sippi creates serious situation for com- 
panies. 





LEGISLATION SOUGHT 


SEEK STATE RATING IN Iowa 


Former Commissioner Savage Urges 
Action at Coming Special Session 
for State Bureau 


DES MOINES, Aug. 7.—The special 
session of the legislature to meet in De. 
cember to revise the code will be asked 
to provide a rating bureau that shall 
be under the authority and supervisjon 
of the insurance commissioner. Former 
Commissioner A. C. Savage contends 
that the absence of such jurisdiction and 
no authority over fire insurance rates 
effected a loss to Iowa policyholders of 
nearly $1,000,000 in 1921 and 1922, Sych 
a law_was on the statute books of the 
state trom 1915 to 1917. 

Other legislation which Mr, Savage 
believes worthy of consideration jp- 
cludes a law governing receiverships, 
better control of compensation com- 
panies recodification of the insurance 
laws, permission for fire, marine and 
automobile insurance companies to write 
more extended lines of protection, adop- 
tion of an agents’ qualification law and 
the licensing of deputies and managers 
of all fraternal companies. 

Mr. Savage believes that the heavy ex- 
pense of receivers, attorneys and court 
costs in case of failure affect the assets 
of insurance companies and often injure 
the policyholders as well as the stock- 
holders. He believes that a law similar 
to those of New York and Pennsylvania, 
making the state insurance commissioner 
the receiver, would make possible the 
settlement of insolvent companies at a 
minimum cost. 

In the matter of workmen’s com- 
pensation, Mr. Savage feels that com- 
panies writing this class of insurance 
should be compelled to join a rating 
bureau and that the insurance depart- 
ment should have supervision over the 
bureau and rates charged. 

Fidelity and surety companies, he 
holds, should be permitted to assume 
risks to the amount of 10 per cent of 
paid-up capital and surplus, as_ the 
United States government is willing to 
accept bonds of Iowa companies to 10 
percent of surplus and capital. 


Insurance Stock Quotations 
NEW YORK, Aug. 8.—Insurance 


stocks generally are selling at lower 
prices than they have for several 
months. Continental is down to 94. 
Fidelity-Phenix has dropped off to 112. 
Hanover is listed at 87. Niagara 1s at 
155. North River is now quoted at 51, 
although it has been held at 52 for the 
past six months. United States is at 61 
asked. Quotations on the most active 
insurance stocks as furnished by J. K. 
Rice, Jr., & Co., are: 





Par 

Value | Div. Bid Asked 
Amer. Alliance.$100 20% 340 = 360 
Amer. Surety.. 50 10% ag4 97 
City of N. Y... 100 12% 225 235 
Continental ... 25 24% 90 94 
Fidelity-Phenix 25 24% 108 112 
Frankin ...... 25 24% 128 135 
Glens Falls.... 10 24% 52 - 
Globe & Rutgers 100 20% 630 6 ; 
Great Amer,... 100 16% 245 a 
Hanover ...... 50 10% 80 Bf 
Sree 100 18% 345 4 
Natl, Liberty... 50 20% 153 1 : 
Natl. Surety... 100 12% 156 160 
Niagara ....... 50 16% 145 155 
North River... 25 10% 51 one 
United States... 20 10% 61 43 
Westchester .. 10 25% 41 ’ 


Pettibone Assumes New Duties 


The Central Federal Fire has an- 
nounced that W. L. Pettibone of New 
York City has arrived in Davenport to 
assume his duties as manager for that 
company. Mr. Pettibone goes to the 
Central Federal direct from the Great 
American, with which he has been con- 
nected for the past 12 years. | 

The Central Federal Fire is a com 
pany affiliated with the Federal Surety 
Co. It starts under favorable condition 
since an extensive agency organization 
has been built up by the Federal Surety. 
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August 9, 


PUT EXTRA TAX ON 
SPRINKLERED PLANTS 


Business Interests at St. Louis Up 
in Arms Against New Re- 
quirement by City 


CHARGE FOR WATER USED 


Value of Sprinkler Systems to Commun- 
ity at Large Disregarded—Seek 
Repeal of Ordinance 


ST. LOUIS, MO., Aug. 7.—St. Louis’ 
industrial and business world is up in 
arms since it discovered within the past 
few weeks that the board of aldermen 
in the closing days of the last session 
had put through an ordinance placing 
a special water tax on business concerns 
progressive enough to furnish private 
fire protection systems for their plants 
and stores. It reads as follows: “A ser- 
vice charge shall be assessed against all 
existing and future connections made 
with the mains of the St. Louis water 
division for the purpose of supplying 
private fire protectin systems. This ser- 
vice charge shall be assessed by the 
water commission and bills rendered 
semi-annually in the following amounts: 
For a three-inch connection, $30 per 
year; for a six-inch connecticn, $80 per 
year; for a four-inch connection, $50 per 
year, In cases where these bills are 
not paid within 30 days the water com- 
missioner shall cause the connection to 
be shut and notify the St. Louis Fire 
Prevention Bureau of this action.” 

Many Buildings Affected 


The ordinance became effective on 
May 16, but the big Washington avenue 
and Olive street retail stores and whole- 
sale houses, and the factories and indus- 
trial plants of the city did not become 
aware of it until they received bills 
from the water department notifying 
them of the special tax against them. 

Sprinkler systems were first installed 
in St. Lous about thirty years ago, 
and through the progressiveness of the 
local business world have come into gen- 
eral use. It is estimated there are about 
650 sprinkler systems in St. Louis at 
present. In addition there are a num- 
ber of standpoints and tanks that are 
affected by the new measure. It is es- 
timated that the additional revenue for 
the Water Department will run from 
$85,000 to $100,000 annually. 


Fire Prevention Bureau Acts 


Numerous protests have been filed 
with the city officials and also with the 
St. Louis Fire Prevention Bureau. The 
situation occasioned a special meeting of 
the executive committee of the bureau 
last Friday. George A. Madison, sec- 
fetary-manager, and other officials of 
the bureau have been in touch with the 
city officials and an endeavor will be 
made when the aldermen reconvene to 
have the measure repealed. 

The consensus of the St. Louis busi- 
ness world is that the bill was the most 
ill-advised that has been put through the 
board of aldermen in recent years. Some 
o the large industrial organizations 
have as many as 20 factories and whole- 
sile houses scattered throuchout the 
any, each protected by a sprinkler sys- 
‘em, some with several connections to 
the city mains. Along Washineton ave- 
and other streets in the high value 
“istrict there prohably is not a bwild- 
ng Without a sprinkler system. Tn fact 
other city ordinances make such pro- 
tection imperative under certain circum- 
Stances, 
ont Privately owned fire protection 
“ystems cost the owners of the store or 
Plant that put them in from $5000 to 

(CONTINUED ON PAGE 40) 


IOWA FIELD MEETING 


HOLD RALLY AT LAKE OKOBOJI 


THE NATIONAL 


Discussion of Plans for Automobile 


Underwriters Club Chief Feature 
of Business Session 


Iowa field men held their mid-sum- 
mer outing at Lake Okoboji Aug. 1-2. 
The Manhattan Hotel was chosen as 
their headquarters and the committees 
in charge carried out most successfully 
an especially interesting program. 

The field men met in executive 
sion at 2 p. m. Wednesday in the hotel 
pavilion, with George Crosley presiding. 
George C. Newman, manager emeritus 
of the Western Adjustment at Des 
Moines, paid a tribute to Iowa’s grand 
old -field man, Charles W. Fracker,who 
on account of his advanced years was 
unable to attend. The object of the ses- 
sion was to form definite plans for the 


ses- 


formation of an Automobile Under- 
writers Club such as is in successful 
operation at Kansas City under the 
name of the Automobile Underwriters 


Club of Kansas-Missouri. 


Plan Automobile Club 


About a month ago one of the com- 
panies writing automobile business in 
Iowa suggested the organization of a 
club of this nature as an efficient solu- 
tion to the serious problem of reducing 
the total theft loss ratio in the state. 
Clyde C. Smith as president of the Iowa 
lire Prevention Association communi- 
cated with practically every company 
writing automobile business, first to as- 
certain if they would favor and support 
such an organization, and second to 
eliminate any possible fear on the part 
of the field men as to the possibilities 
of their managers cooperating. Every 
company addressed signified its hearty 
approval and an invitation was then ex- 
tended to Miss Pauline Jones, secretary 
of the Kansas-Missouri Automobile 
Club, to attend the Okoboji meeting. 


Method of Operation 


Miss Jones outlined the method of 
operation and stated that of the 900 cars 
reported, 56 percent had been recovered. 
As a general rule, clubs of this nature 
are organized with a small assessment 


charge to each company and a fee 
charge for the circulation of each set 
of alarm cards. In many states the 


primary charge amounts to about $17, 
but the Kansas-Missouri organization 
has by good management reduced that 
figure to $14.50. 

A capable young woman is usually 
employed as a full time secretary, with 
desk room in a central location, and the 
agents throughout the state mail a copy 
of each theft report after telephoning 
it to the secretary. 


Alarm Cards Sent Out 


The secretary immediately has cards 
printed and distributed to a list of police 
authorities, offering a suitable reward. 
It has been found that where this is 
followed out properly, the authorities 
have cooperated with the Underwriters 
Club, probably more than they would 
with an individual insuring company. 

The following committee was chosen 
to consider the automobile club report: 
W. H. Harrison, chairman, National of 
Connecticut; Clyde C. Smith, National 
Liberty; Elmer Warner, Svea; W. H. 
Faulkner, Crum & Forster, and J. C. 
Stuart, Aetna. 

C. J. Moe of the Western Adjustment 
entertained at the piano at the close 
of the meeting. 

The second day was given over to 
pleasure entirely. At 5 a. m. many of 
the boys took a plunge in the lake and 
at 6 a. m. the fishermen’s breakfast was 
served. 

From 6:30 to noon was spent in fish- 
ing with a total catch for the day ex- 
ceeding 100 pounds. At 1p. m. a shore 
dinner was served to about 150 adults 
and some 40 children. At 2:30 there 
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SEE TURN FOR WORSE 


LOSS RATIOS ARE GOING UP 





Unfavorable Turn in Kansas City Ter- 
ritory in Past 60 Days Reported 
by Field Men 


KANSAS CITY, MO., Aug. 7. 


of ratios in 


loss 
Kansas City territory, ac 
cording to adjusters and field men, 
to have been on the increase 
two months. For the first months 
of the the ratio, compared with 
that of corresponding months of 
1922, quite favorable to the 
much lighter in 1923 
during 1922. But developments of 
past 60 days make the 
look pretty bad. 

The largest increase has been in the 
smaller towns and on the farms. The 
small merchant has furnished an unusu- 
ally large percent of the claims. Kansas 
losses have been heavy, for Kansas, and 
Missouri has furnished her usual quota. 
Automobile losses, too, are getting 
worse. 


seem 
the last 
five 
year 
the 
was 
panies, and 


com 
than 
the 


record of 1923 


Farm Conditions Blamed 


Field men say that the poor conditions 
among the farmers and consequently 
among the small town merchants, who 
depend on the farmer for their business, 
is evidently having its effect on the loss 
ratio. 

There has been a noticeable lack of 
large fires in this territory the past two 
months. In Kansas City, the largest 
and most frequent losses have occurred 
among the cheap clothing houses in the 
north end. Other losses in the cities 
are well distributed as to location and 
character of property burned. 

One company reports that where it 
had a loss ratio on its farm business in 
1922 of 100 per cent, in Missouri, this 
year the loss ratio has fallen to about 
60 percent. No adequate reason is given 
as to the improvement. Another com- 
pany, which had a loss ratio in Kansas 
of about 55 percent in 1922, reports that 
this year the loss will run to between 
60 and 65 percent. 


were various contests 
prizes as follows: 


and awards of 


Results of Contests 


Fishing Contest—Largest 
fish, Joseph Nelson, H. Verne Myers; 
largest game fish, 14% pounds, John D 
Carpenter, W. A. Seeley; largest number 
of fish, W. Faulkner, Frank Jacks; small- 
est fish caught, 3% pounds, Edwin Davis, 
Clarence Hathorn. 

Clock Golf—Mrs. C; 
prize; Mrs. Frank Pond, 2nd; Mrs. E. H. 
Werner, 3rd; Mrs, J. C. Bauch, 4th. 

Rifle Shot—R. V. McCormick. 

Quoits—J. S. McHugh. 

Archery—George R. Crosby. 

Dart Throwing—Mrs, J. C. Stuart. 

Balloon Blowing—Men, F. B. 
women, Miss Zimmer. 

One of the games indulged in by 
ladies, called “Jiggs and Maggie,’ 
sisted of an effigy of Jiggs propped 
against a tree. The object of the game 
was to see how many contestants could 
hit Jiggs with a rolling pin they hurled 
at him. 

It was impossible to find a man brave 


string of 


W. Barrett, ist 


Nelson; 


the 


con- 


enough to judge this contest, but for- 
tunately no judge was required, for it 
was found that every woman competing 


registered 100 percent. 
Visitors in Attendance 


Among the visitors in attendance were 
Assistant Manager J. P. Buenemann of 
the Western Adjustment, Chicago, who 
took this opportunity to hold a confer- 
ence with eight of his resident man- 
agers: P. F. Zimmer, president Omaha 
Liberty: P. F. Walsh, vice-president Na- 
tional Security; J. F. Donica, president 
Farmers of Iowa, and Douglas Welpton 
of Omaha, Nebraska, state agent of the 
Royal. 

Ned Phelps celebrated his 40th anni- 
versary as an agent and is rightly proud 
of the fact that he still has three of his 
original companies. 








HAIL COMPANIES HAVE 
HAD BAD EXPERIENCE 


Kansas and Oklahoma Losses 
Have Been Higher Than for 
Several Years 


PREMIUMS SHOW INCREASE 


Cash Business Much Larger Because of 
Use of Graded Scale of 
Commissions 


with few 
disappointed 


Hail writing companies are, 


exceptions, greatly with 


the results this year. Most of the large 
ratio of from 
Kansas and Ok- 
one-fourth of the 
the are se- 
Even though the re- 
the 
are 


sustained a loss 


150 


writers 
100 to percent in 
Probably 


hail premiums of 


lahoma, 
country 
cvred in Kansas. 
the 
vet 


sults in northwest where crop 


has not been harvested above 
normal this year, most hail companies 
can expect to do nothing better than 
break even. If losses in the northwest 
should be heavier than usual, 1923 will 
prove to be the most disastrous hail 
year that the companies have yet expe- 
rienced. The numerous and devastating 
hail storms which occurred throughout 
Oklahoma and Kansas during the ear- 


lier part of the season did severe dam- 


age to the loss ratios of most of the 
hail companies. Hail men, generally, 
are hoping that the season will close 


without any further setbacks, but even 
if it does, the results for the year will 
be far from gratifying. 

Little Moral Hazard 


Moral hazard has not played an im- 
portant part in this year’s loss ratio. It 
has just hailed in sections of Kansas 
and Oklahoma where hail was not ex- 
pected, and whére the liability was 
heavy. Hail underwriters have simply 
guessed wrong. Most companies will 
unquestionably write liberally next year 
in these sections of Kansas and Okla- 
homa that were visited by severe storms 
this year. In Nebraska the experience 
of most of the companies has been fairly 
good. In the two Dakotas very little 
business has heen written by the stock 
companies owing to the activities of the 
state funds in these two states. Losses 
in Minnesota have been rather light, but 
in Montana the storms have brought 
more claims than is usual at this time 


of year. Throughout the hail belt blight 
end rust have been more in evidence 
than is common. Winter wheat has 
been cut throughout the southwest as 
far north as the Platte River in Ne- 
braska. Spring wheat is now being 
harvested as far north as the Canadian 
line. Oats and barley have been har- 
vested in. most sections of the north- 
west. Hail liability extends to Sept. 


15, so the actual and complete results 
for the season cannot be given until 
that time. 


Bigger Cash Business 


There is some silver lining in the 
clouds in that a much larger proportion 
of the hail business written this year is 
on the cash basis. In past years com- 
panies found that only 20 or 30 percent 
of their total business was. writ- 
ten on the cash basis. This year most 
companies report that from 50 to 65 per- 
cent of the business is being handled on 
the cash basis. This for the reason that 
inder the new scale of commissions 
adopted this year, 15 percent is paid for 
note business, 17 percent for time cer- 
tificates of deposit and notes guaran- 
teed by agents, and 20 percent for 
cash, The adoption of this scale has 
resulted in a marked change in the 
handling of hail business. Banker 
agents, who write about 90 percent of 
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al! hail business secured, have taken 
pains to get as much of their business 
as possible on the cash basis. As a re- 
sult, companies have at least got their 
money for the liability that they have 
assumed. In past yearns, companies 
sometimes wrote the business, paid the 
losses, but were not able to collect the 
premium from either the agent or the 
assured. The graded commission scale 
makes it clearly to the agent’s advan- 
tage to get cash with the application, 
and that is what has been done this 
year much more generally than was an- 
ticipated by the companies at the begin- 
ning of the season. 
Much “Cheating” Charged 


There have been numerous charges of 
“cheating” in the hail field this year. 
According to the accusations, about five 
general agencies are guilty of infractions 
of the rules in Oklahoma and Kansas. 
It is stated that these general agencies 
have taken demand certificates of de- 
posit and cashier’s checks in payment 
of hail premiums, but have promised 
agents that they would not send the 
checks and C. D.’s through for collec- 
tion until Sept. 15. Thus, an agent is 
permitted to run his business through 
the books as cash business, whereas the 
general agencies are actually financing 
the agent until the end of the hail sea- 
son, There are some further charges 
of the payment of excess commissions. 
Che general agent gets an over-riding 
commission of 10 percent, and it is as- 
serted that in some cases, general agen- 
cies have been willing to split this com- 
mission with agents producing a large 
volume of hail business. Some charges 
have been filed with E. B. Hatch, sec- 


retary of the Western Hail Association, 
but as yet nc company general 
agency has been “caught with the 
goods.” 
Ahead on Premiums 
Premiums have shown = surprising 
strength this season, most companies 


being ahead of last »ear’s record. Each 
company is handling its own losses this 
year. This is the first time since the 
hail business assumed large proportions 
that the Western Adjustment has not 
handled losses for most of the compan- 
ies On a cooperative basis. Companies 
gencrally seem to be quite satisfied with 
the manner in which their own adjust- 
ing staffs have handled the claim situa- 
tion. It is predicted by the old timers 
in the business that at least 15 hail com- 


panies will retire at the end of this 
season. Year after year the hail busi- 
ness has produced unsatisfactory re- 


sults for most companies. At the be- 
ginning of every season, the more op- 
timistically inclined have said, “This 
will be the year. If the law of av- 
erages is operating, we must be just 
about due for a good hail year. We 
have had heavy losses for four or five 
years, and now the change is going to 
come. I believe that this is the year 
for expansion and a free writing of the 
business.” But each year has simply been 
a repetition of those that have gone be- 
fore. The hail business has shown only 
a few companies a profit during recent 
years. It is quite likely that next year 
will see a considerable improvement in 
the loss ratio, but nobody knows 
whether it will or not. Because there is 
uncertainty about what future years are 
to bring, and because there is absolutely 
no doubt abour what has happened this 
season and for several seasons past, it 
is reasonable to expect that a number of 
companies will drop out of the hail busi- 
ness at the end of this year. They could 
not be justly criticised for so doing. 
However, the old established hail writ- 
ing companies, and the companies with 
large farm plants will probably con- 
tinue as before. 


Loss Ratios in the West 


The average loss ratio of Western 
Union companies in Western Union ter- 
ritory last year was 57.38. The loss ratio 
of Western Insurance Bureau companies 
was 58.53 percent. The loss ratio of 
non-affiliated companies was 61.06 per- 
cent. 
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BRIDGING THE FIRE-TORNADO GAP 


| ai ss ae 


HE argument relative to bridging 
Tine gap, or closing the hiatus ex- 
isting between fire and tornado in- 
surance, brings out some _ interesting 
comments from time to time. In the 
Aug. 2 issue of The National Under- 
writer, Edward S. Foltz of Rockford, 
Ill., was quoted on this subject. Wil- 
liam T. Sweeney, of the Insurance Office 
of Louisville, who has been very active 
in efforts to bridge this gap for some 
months past, on August 4, wrote to Mr. 
Foltz as follows: 
Your article is of keen 
as I have 


interest to me, 
trying for some time to 
by which the “hiatus” be- 
tween the standard fire and tornado poli- 


been 
sécure a plan 


cies could be closed, if a “gap” really 
eXIsts, 

The point in question is whether or 
not a fire policy is liable for a fire loss 


after “a building or 
has been blown down by windstorm, as 
for example: A lumber warehouse is 
insured against fire by mutual concerns. 
The tornado insurance is carried in stock 
companies. Suppose a windstorm blows 
down a wall, doing, say, $5,000 damage. 
Within 24 hours after the windstorm, a 
fire breaks out, destroying what remains 
of this $50,000 building. 

How much would the tornado insur- 
ance pay? How much would the fire in- 
surance pay? 

The case referred to in the next to last 
paragraph of your article is one instance 
I had in mind when starting this agita- 
tion some months ago. The other cases 
quoted are not apropos to the subject, in 
my opinion, 

You doubtless know that the combined 
fire, lightning and tornado policy con- 
tains both the fallen wall clause of the 
standard fire policy, and the fire ensuing 
clause of the tornado policy. It seems 
to me that line No. 36 of the fire portion 
should be amended to read: “= @ 
building or any part thereof fall, except 


any part thereof” 


| a 
| STATES POSITION 


N connection with the controversy 

over the office space formerly occu- 
pied by the Phoenix of England, which 
moved its offices to New York, and 
now occupied by the Phoenix Indemnity 
and the brokerage department of the 
Phoenix, the Insurance Exchange 
Building Corporation has commented as 
follows: 


In April, 1923, public announcement 
was made by Manager Beresford of the 
Phoenix Assurance that the western un- 
derwriting department, which occupies 
offices in the Insurance Exchange build- 
ing in Chicago and certain allied inter- 
ests were being transferred to New York 
on May 4 next. Soon thereafter counsel 
for the Phoenix sought from the Insur- 
ance Exchange Building Corporation, for 
persons and corporations other than the 
lessee the use and occupancy of the space 
leased to the Phoenix. This was not 
granted. 

The lease of the Phoenix Assurance, 
as the leases of all other tenants in the 
Insurance Exchange building, specifically 
provides: 


“(4) That the lessee will not assign 
this lease or any interest hereunder, and 
will not permit any assignment here- 


under by operation of law, and will not 
sublet said premises or any part there- 
of, and will not permit the use of said 
premises by others than the lessees and 
the agents and servants of the lessee.” 


Claim Violation of Lease 


The Insurance Exchange Building Cor- 


poration later learned that the Phoenix 
Assurance, notwithstanding the provi- 
sions and conditions of its lease, estab- 


lished by subleasing, or otherwise, use 
and occupancy of the premises leased to 
it under said lease, in others than itself 
or its servants or agents, without the 
consent or approval of the Insurance 
Exchange Building Gorporation. There- 
upon, the Insurance Exchange Building 
Corporation terminated the lease of the 
Phoenix Assurance because of its viola- 
tion and breach of the lease in that re- 
spect and instructed its office staff not 
to receive further payments of rent, so 
as to avoid any recognition of the Phoe- 
nix as a tenant in the building after 


as a result of fire or windstorm, all in- 
surance by this policy on such building 
or its contents shall immediately cease.” 

This would, in my judgment, relieve 
the situation so far as the combined 
policy is concerned. 


L. L. Lloyd’s Comment 


L. L. Lloyd of Denver, insurance 
manager of the American Beet Sugar 
Company, writes as follows regarding 
the article by Mr. Foltz: 

The comments by Edward 5S. 
under the heading “Fire Policy 
Windstorm Damage” in your issue of 
Aug. 2, are a surprise to me. I trust 
that there will be a thorough discussion 
of this very important subject, and some 
definite action taken thereon by the com- 


Foltz 
and 


panies, 

In the course of my work of super- 
vising the insurance of this company, I 
have consulted several very prominent 


underwriters and insurance adjusters on 
this question of an apparent “hiatus” in 
coverage and I have not found one who 
believed that the assured was technically 
fully protected under the present word- 
ing of the two policies. 

The only solution offered was to carry 
an equal amount of insurance against 
each hazard in the same company, in 
which event they would guarantee to 
bridge the “gap.” 

If as Mr. Foltz 
building” clause does not apply to a 
building blown down, why should the 
California authorities deem it essential 
to make special provision for its elimina- 
tion by paying an increased rate, so that 
the assured could collect fire damage 
following an earthquake? I believe that 
the same principle applies to a building 
whether blown down or shaken down. 
If not, why not? 

I trust that 
promptly devise 
all doubt as to 
be removed. 


contends, the “falling 


will 
whereby 
coverage will 


the companies 
some scheme 
complete 





IN CONTROVERSY 
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| 
such 
ancy. 
The Insurance Exchange Building Cor- 
poration, on July 5, notified the Phoenix 
of the termination of its lease and ten- 
acy in the Insurance Exchange Building 
Corporation because of its violation and 
breach of the covenants against sublet- 
ting, assigning and others’ use and occu- 


termination of the lease and ten- 


pancy without the consent of the Insur- 
ance Exchange 3uilding Corporation; 
also for its nonpayment of rent, due 
July 1, 1923, under the terms of the 
lease, and demanded possession of the 
leased premises on or before July 16, 


1923. 


Took Court Action 





The Phoenix, to prevent the Insurance 
Exchange Building Corporation from re- 
possessing itself of the space covered 
by the broken lease, filed its bill for in- 
junction to restrain interference with its 
|; possession of the leased space on the 
ground that the corporations whom it 
had put in possession of the leased space 
were corporations which the Phoenix 
controlled by stock ownership and were 
“its subsidiaries,” and that it had not 
received any bill for the July rent and 
electric consumption, due on July 1, 1923, 
which was the only reason it did not 
make payment thereof. 

On the hearing for the injunction coun- 
sel for the Insurance Exchange Building 
Corporation, on the instruction of the 
company, at the outset promptly stated 
that it appeared from the bill of com- 
plaint that the Phoenix claims to have 
been led into not paying rent due July 1, 
because it had not received a bill for 
rent and electric charges; therefore, the 
Insurance Exchange Building Corpora- 
tion would not take advantage of the 
default of the Phoenix or assume any 
right of forfeiture in that regard, but 
would rely for its right to repossess it- 
self of the space leased to the Phoenix 
upon the breach and violation of the 
lease by the Phoenix in giving and grant- 
ing the use. occupancy and possession 
of said leased premises to certain per- 
sons and corporations not lessees with- 
out the knowledge, consent or approval 
of the Insurance Exchange Building Cor- 
poration and would join issue with the 
Phoenix in that respect and litigate it 








out in court. The court ordered the 
Phoenix to file an injunction bond in 
the sum of $10,000, to protect the In- 
surance Exchange Building Corporatio, 
pending the litigation with the Phoenix. 


Not Over Rental Value 


In the article on this it is said, er- 
roneously and improperly, that “The 
cause of the controversy is the differ. 
ence between the present rental Values 
in the Insurance Exchange Building ang 
those under which the Phoenix leageg 
its suite of offices when the building was 
erected.” 

This is not the cause of the contro. 
versy. The Insurance Exchange Buijlq. 
ing Corporation always has and always 
will observe and carry out to the full its 
contracts and obligations irrespective of 
consequences, but it will contest the 
right of the Phoenix or any other tenant, 
in defiance and in violation of the lease 
provisions and conditions, by sublease. 
assignment or otherwise, give to others 
than lessee, the use, occupancy and pos. 
session of the leased space without the 
consent or approval of the Insurance Ex. 
change Building Corporation, contrary to 
its rights as lessor, whether such use 
and occupancy are under the guise of 
“subsidiary corporations,” or any other 
subterfuge or device, either overt or 
covert. 


| Thomas C. Moffatt 
| Comments on Decision 


HOMAS C. MOFFATT of Newark, 
: i N. J., vice-chairman of the execu- 

tive committee of the National As- 
sociation of Insurance Agents, who was 
prominent on the conference commit- 
tee of that organization when the casu- 
alty acquisition cost was up, has given 
his views on the controversy that has 
arisen between the Fidelity & Casualty 
and Frederic Mark & Son of New York 


regarding expirations. Mr. Moffatt 
says: 
“When this letter is addressed and 


mailed to you, it seems to me it becomes 
your property, even though I paid for 
the stationery and the expense necessary 
in transcribing and forwarding it. The 
fact that the company, on a convenient- 
ly printed piece of paper known as a 
copy of a daily report, sent information 
to an agent about a risk which he had 
secured, seems to me to fall into the 
same category as this letter proposition. 

“Another angle that I have not been 
able to grasp is that the opinion seems 
to be silent as to whether the company 
can solicit the renewal of these policies. 
It is clearly set forth that the agent can 
solicit the renewals for any other com- 
pany, but my understanding of our po- 
sition is that the company should not 
solicit the renewals where a change in 
agency is made in good faith and with- 
out default on the part of the agent. 

“Answering your question directly 
whether this position abridges in any 
way the principle for which the Nat- 
ional Association of Insurance Agents 
is standing on the ownership of expira- 
tions, I would say that it confuses the 
legal aspect, and from a purely legal 
point of view is hardly satisfactory. 
There is nothing in it, however, that 
changes the fundamental of our prin- 
ciple, which is that the expirations be- 
long to the agent, The opinion clearly 
states that they are his property. There 
is nothing in it either that prevents or 
embarrasses us in securing the consent 
of the companies and their agreement 
to the proposition that we have laid 
down in years gone by.” 


Hoy Goes to Dubuque 


M. G. Hoy, who was recently con- 
nected with Smart, Gore & Co., public 
accountants in Chicago, has now taken 
his position as chief accountant of the 
Dubuque Fire & Marine and the Na- 
tional Reserve. He handled the insur 
ance accounts for his firm. He 1s ya 
ing charge of the general details in t P 
Dubuque F. & M. office. Assistant >e 
retary S. W. Waring, who was in charge 
of the accounts, recently resigned to g° 
into the automobile business. 








Aug 


- 1923 August 9, 1923 THE NATIONAL UNDERWRITER 7 
— =—— 7 —— tae 
d the nag won oN £2 = i sam wena 86 Sunt 
nd in ee : oe ly 7 
€ In. © dl ws. sae Ses? 
ration 
O€nix 
d, er. 
“The 
liffer- 
ralues 
= and 
leased 
E 8 





-| ~~ OHIO FARMERS 


=| WHENEVER the people of Ohio 


me | AW and Indiana see this legend dis- 


von | 9M played over the doorway of the 
. hundreds and thousands of buildings 
= on which it has been placed during 
¢/ the past seventy-five years, they sub- ‘ 
wa consciously identify it with GOOD 
if INSURANCE. 


a That is because, during 75 years, the 
‘dl Ohio Farmers has faithfully served 
i four generations of satisfied policy 
- holders and agents. The little sign 
i over the door means the ultimate 
= in protection against loss by fire. 





- , There 1s something 1n the name. For 
cc | ON the live agent, that something pro- 
= | Ml duces bigger and better business, 
= | more easily and certainly renewed. 
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Not Be Made Until After 
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1@ commissioned agents of Chicago] bers. According to a legal authority 
outlined the proposal made by the com- | who was consulted, the Board may very 
panies at a general meeting of commis- | properly adopt a by-law stipulating the 


I 


t 





sioned agents. Those present voted to | amount of the maximum commission to 
accept the plan in principle, the vote | be paid to Class 1 agents. In other 
being 47 to 1. Only the question of | words; control of the commissions paid 
brokerage was not touched upon, it!to all members of the Chicago Board 
being the sentiment of the meeting that | could be brought under the jurisdiction 
the commissioned agent lave right of the Board if desired, 

™ to expres 1 


Company Office Problem 


them, but that The phases of the plan for reducing 
that should be acquisition cost in Chicago which still 
, 


Chicago Board remain somewhat doubtiul are those 





Want Board to Control ° . cc A ~ ’ 
tion of company offices in Chicago. The 









\s a matter of fact, it is not at all | agreement which was favorably voted 
unlikely that several of the questions | on by the commissioned agents of Chi- 

hich have until now been considered | cago last week does not provide the 
only by the commissioned agents of | means for bringing down the operating 
Chicago will come up at a general meet- | expenses of company branch offices. 
ing of the Chicago Board at which all | The activities of the local offices main- 
classes of membership will be repre- | tained by the companies have become a 
sented. The commissioned agents of | thorn in the flesh of the local agents of 
Chicago constitute only one faction or | Chicago. It is complained that these 
element in the Board. There must also | company offices are paying the same 
be considered the company branch | commission rates to brokers that are 
offices, which are numerous and active. | given by commissioned agents, but that 


Before any vital agreement can be | the company br 





inch offices do not have 
drafted the Chicago Board must enact | to charge up against their operations the 
rules relating to the payment of broker- | cost of rent, light, telephone and numer- 
age to Class 2, 3 and 4 agents. It is the | ous other items of expense that must 
opinion of some that the Board should | be borne by agents who get a flat com- 
take under its supervision the amount | mission and nothing else. It is declared 


of commissions to be paid to all mem-! that these company offices are unfair 
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E’VE often heard the remark that summer is a long, 

hard pull. But is it? Is there such a decided falling 
off in volume of business? If the summer slump actually 
exists why not step on the gas just a little bit harder and 
make the grade? There is business everywhere waiting for 
someone to come and get it. Lean forward in the seat, step 
on the gas. You'll make the grade on high with a lot to spare. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


Western Department: 1010 Fisher Building, Chicago 


ih G , 


the Grade 
on Hig 


OF NEW YORK 


which are closely related to the opera- | 
A h 
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— 
competition in that they have a decided 
financial advantage. ) 

Companies have been taking the Dosi- 
tion that the operating expenses of com. 
pany branch offices can not be regulated 
as can the commissioned agencies, How. 
ever, unless the commissioned local 
agents are given some assurance that 
the very companies they represent j, 
their own offices are not to be am me 
their most active competitors, it is doybt. 
ful if a lasting and satisfactory 














, Y agree- 
ment can be framed, Because so mam 
| members of the ¢ hicago Board are man- 
gers Ot company branch offices it 3 
the feeling ol a large nut iber hat the 
whole question should be brou af 
a general meeting of the B 
cussion by the entire membershiy 





Won't Sign Agreement 


It is also doubted that a number of 
the important Chicago age 


Un cies, repre- 
senting both Union, Bi 


sureau and non- 
affiliated companies, will sign 
ment to the effect that they will not 
take from their non-affiliated companies 


an agree- 


a more favorable agency arrangement 
than offered by the Union and Bureau 
companies. Several agencies have stated 
flatly that they will sign no such agree- 
ment. They do not want to be put in 
the position of having to sign. At the 


same time, companies are insisting upon 
this feature of the agreement. being 
carried out. They say that if they can 
not be given such written assurance any 
agreement that may be drawn will be 
of little value. This particular part of 
the plan was only lightly touched upon 
last week, but it is a vital feature. 
Features Agreed Upon 


Probably the most important features 
in the revision of the present arrange- 
ment have been agreed to by companies, 
commissioned agencies and_ salaried 
branch offices. For instance, there is no 
doubt but that all companies will get 
into line regarding the rule limiting the 
number of Class 1 agencies to three, 
including underwriters. The need for 
such a change is recognized, and this 
rule will be observed. An _ over-riding 
commission of 10 percent for Class 1 
agents and a contingent commission of 
5 percent is satisfactory to both agents 
and companies. The following scale of 
commissions to Class 1 agents has been 
agreed upon, and the revisions of the 
boundary lines of the various districts 
of Chicago, as shown in the subjoined 
paragraph, is also satisfactory: 
COMMISSIONS TO CLASS ONE AGENTS 


© 
Pa 

3 cor 

-_ 3 

3S 5 
£ 2 
. ee = a oo 
= be oe 5 
3 & ed 
Stock Yards 20 —_ — 
‘ - 9 
Territory One ...20 — -- sd 
Territory Two ...20 25 30 3 
Territory Three .25 30 35 20 


*Fireproof Building class does not in- 
clude Stock Yards business nor Grain 
Elevators. 

TERRITORY ONE—Lies inside Chica- 
go Avenue, Halsted Street and Twenty- 
Second Street. 

TERRITORY TWO—Lies outside Ter- 
ritory One and within what we have 
always termed the “Old City Limits 
shown on Page 4 of your Hand Book as 
bounding the “Principal City District. 

TERRITORY THREE—Embraces the 
etire County of Cook outside of Terri- 
tories One and Two. 


Watching St. Louis 


Some believe that the whole plan for 
Chicago will have a much better chance 
of being agreed upon if the companies 
at the Union and Bureau meetings vote 
to stand solidly behind the recent agree- 
ment made at St. Louis. There have 
been some rumblings of discontent over 
the changes made effective at St. Louis. 
If the companies, however, at their — 
ing meeting approve the plan and pledge 
themselves to observe it closely in the 
future there will be a greater disposition 
on the part of many to hurry the . 
pletion of arrangements in Chicago. = 
number of the companies want to ae 
that they have St. Louis definitely ou. S 
the way and that the plan there is going 
to function as outlined. - Then attention 
can be turned to Chicago with no 




















thought of disturbance elsewhere. 
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Twenty-eight years ago the growing need For more than a quarter of a century The 

of business for an exact knowledge of American Appraisal Company has been sup- 

property values created a new instrument plying to the leaders of American industry 

of business—The American Appraisal. accurate and provable facts concerning 
property values. 
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With the increasing growth of business it 

= has become recognized as a business neces- The growth of this company in that time 
sity—a fundamental tool of business. True to an organization of more than 900 special- 
ty- facts regarding property values are the very ists can only be accounted for by the equiva- 
basis of adequate insurance protection, ac- lent demand for the kind of service it offers 
ave curate cost accounting, financial issues and to business, plus a recognition of the quality 
as federal income tax procedure. of that service. 
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Industry Is Always 
Alert 


Few are the manufacturing in- 
stitutions that are not wide 
awake to every new possibility. 
They will recognize and go to 
the best insurance man for their 
insurance. It resolves itself into 
a question of equipment and 
personal insurance service. 
The agent who equips himself 
with the Eureka-Security, is 
also equipped to render any 
degree of insurance service and 
counsel with anyone relative 
their insurance requirements. 


*“‘OHIO’S OLDEST STOCK FIRE INSURANCE COMPANY’’ 


The EUREKA SECURITY 


Fire & Marine Insurance Company 


The Cincinnati Underwriters) 


22 Garfield Place 


Cincinnati, Ohio 
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FUTURE OF NEW MOVEMENT 


There has been much comment in the 
east regarding the new organization 
started in Texas by the so-called country 
agents, many of whom are_ bankers. 
The Country Agents Insurance Associa- 
tion of Texas may develop into a na- 
tional organization. The banker agents 
of that state object to being read out of 
the church, They find that the National 
Association of Insurance Agents and 
the various state associations are con- 
stantly bringing pressure to bear to 
curb the appointment of bank agencies. 
There was fear expressed in Texas that 
the insurance department there might 
refuse to license bank agents this year. 
However, licenses were issued. Those 
who are back of the Country Agents 
Insurance Association in Texas declare 
that a spirited movement is necessary 
to save the day for the small country 
agent, as an effort is being made by the 
bigger agents to concentrate the busi- 
ness in the larger points and try to 
eliminate the smaller part-time people. 
The “Journal of Commerce” of New 
York in commenting on the subject says: 

The opinion here appears to be that 
this movement in Texas may have far- 
reaching results. It is believed that it 
will force the National Association of 
Insurance Agents to give careful thought 
to its attitude toward bank agencies 
with a view to deciding whether it would 
better risk the extension of this Texas 
movement to other states or cease its 
opposition to bank agencies and enlist 
the support of the bank agents in push- 
ing other issues. 

It has been suggested that this move- 
ment in a single state might be the 
beginning of a new agency organization 
representing the views of a class of 
agents who have comparatively little in 
common with the successful whole-time 
city and town agents who constitute the 
backbone of the National Association of 
Insurance Agents. The executive who 
offered this suggestion pointed out that 
it might be a good thing for the Na- 
tional association in the long run if it 
were to represent only the one class of 
agents and let those whose interests are 
different have an organization of their 
own. He expressed the opinion that it is 
difficult to get full cooperation on many 
matters between country agents and the 
larger city agents who are constantly 
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reaching out for the business of the 
smaller towns and getting much of jy 
because of the service organizations they 
maintain. . 

There is no doubt that many of the 
company officials are sympathetic to the 
new movement. While on friendly terms 
with the National Association of Insyr-. 
ance Agents and appreciative of the £000 
it has done, these executives do 


not 
approve its fight on extension of the 
bank agency system, as the best agents 


their companies have in some sections 
are chiefly bank agents, and they woul 
be glad to get more such. 

This movement started in Texas con. 
tains the possibility of bringing about 
a change in the attitude of the Nationa! 
association towards bank agencies or, 
failing in this, of spreading to other 
states and thus furnishing the com. 
panies organized agency support in ad- 
hering to the policy of appointing bank 
agencies as they have opportunity. 

*x* * * 
DEFER SPRINKLER CHANGES 

The Sprinkler Leakage Conference 
has announced that the proposed changes 
in the commission rules for sprinkler 
business, adopted at the June meeting 
of the conference and now awaiting the 
approval of the New York department, 
will become effective Oct. 1, subject to 
approval, instead of Sept. 1, as originally 
planned. There has been considerable 
delay in the filing of the new plan, and 
it is not believed that the matter could 
be given sufficient study by Sept. 1 to 
obtain an opinion from the department. 

oe 


FORM COTTON POOL 


The Starkweather & Shepley, Crum & 
Forster and Firemens of Newark com- 
panies have formed a pool to write cot- 
ton in North Carolina warehouses upon 
a per bale basis. Through this process, 
it is alleged, the business is written at a 
lower figure than that charged under 
the regulation method. None of the 
companies in the combination is a mem- 
ber of the Southeastern Underwriters 
Association. 

St 2 
OFFICES CLOSE FRIDAY 


Governor Smith of New York having 
declared Friday a holiday, practically 
all of the insurance offices in New York 
city will close that day. 











CHANGES IN THE FIELD _ | 








B. M. WELCH HAS RESIGNED 





Thomas F. Hagan Becomes the State 
Agent in Wisconsin for the 
Phoenix Assurance Fleet 





Bert M. Welch of Milwaukee, state 
agent of the Phoenix Assurance and Im- 
perial in Wisconsin, has resigned to 
engage in the local business in the city. 
He has purchased an interest in Auer 
Incorporated, of which Stuart F. Auer 
is president. Mr. Welch is succeeded as 
state agent of the Phoenix Assurance 
group by Thomas F. Hagan of Osh- 
kosh, special agent of the Commercial 
Union fleet. Mr. Hagan will move to 
| Milwaukee and make that city his head- 
quarters. The Commercial Union has 
not appointed a successor. Mr. Welch 
has been with the Phoenix Assurance 
for some 13 years. He is one of the big 
field men of the state. He was formerly 
with the Wisconsin Inspection Bureau. 
Mr. Hagan is one of the active field 
workers of Wisconsin who is making a 
name for himself. 

As announced from the United States 
headquarters of the companies in New 
York, Mr. Hagan, who takes up his 
new work on Aug. 15 will act as state 
agent for the Phoenix, Imperial, Colum- 
bia and United Firemens, 








Harry E. Bowen 
Harry E. Bowen, special agent of the 
Sun, who has been acting in conjunc- 








tion with State Agent Gardner in Michi- 
gan, has resigned. Mr. Bowen found 
that it was impossible for him to give 
the required amount of time necessary 
for the proper development of the com- 
pany’s business, without having the 
special agency work interfere with his 
other business affairs. Charles C. Gard- 
ner will continue as state agent im 
charge of Michigan as heretofore, but 
temporarily, at least, will be without an 
associate. 


Lea Lewand 


Lea Lewand, who has been state agent 
of the Western of Toronto in Illinois. 
has resigned to go with the Western 
Adjustment & Inspection Company im 


.Chicago. 


M. Robert Olp 


M. Robert Olp has been appointed 
special agent of the Queen in Colorado 
and Wyoming. Owing toa typograph- 
ical error it was stated last week that 
Mr. Olp had been appointed general 
agent of the Royal and Newark in this 
territory. 


W. J. Dethke 


Walter J. Dethke, who has been an 
examiner in the farm department 01 the 
Automobile of Hartford in Chicago, has 
been appointed farm special agent, tra- 
veling in a number of states. 





Au 


923 August 9, 1923 THE NATIONAL UNDERWRITER 11 


= ee —— — — — = = —— 





04 ° ; An Insurance Agent offers 
P?) unceasing protection’ 
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: ) Reminding everybody to 





see an insurance agent 

= We do not doubt you have seen But the agent who definitely ties 

the North America advertising in up with North America policies— 

the Saturday Evening Post. who advertises them, talks them, 

sells them—gets the big interest of 
- You do not need to doubt mil- the public. 
‘en : lions of insurance prospects are see- Are you identified with the North 
3 ing it regularly. AmericaP 
hs 3 Every North America advertise- Then this advertising will work 
‘in ment helps every insurance agent. _for you. 
4 Insurance Company of 
. North America 
Philadelphia 
and the 

io , Indemnity Insurance Company of North America 
o Write practically every form 
ral of insurance except life 
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The ‘‘Michigan”’ 


still has some desirable territory open in Illinois, 
Indiana, lowa, Kansas, Michigan, Minnesota, 


Missouri, Nebraska and Ohio. 


You will like the “Michigan’s” policy, and the 
way the Company handles its losses. 


Michigan Automobile 
Insurance Company 


A Stock Company 
Grand Rapids - - 


Assets, $777,123.48—-Surplus to Policyholders, 
$383,768.70—Premiums in Force, $570,799.95 


Michigan 























ORGANIZED IN 1883 


Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 
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MEMORIAL FOR PRESIDENT 


A fitting tribute to the memory of the 
late President Warren G. Harding will 
be made by the entire insurance frater- 
nity of Chicago at memorial services to 
be held on Friday morning at 11:15 in 
the rotunda of the Insurance Exchange 
building. Every branch of the insur- 
ance business in Chicago will partici- 
pate in the services. All of the insurance 
offices in Chicago will be closed at 11 
o’clock Friday morning and officials and 
employes will gather in the Insurance 
Exchange lobby. There will be an in- 
vocation by a leading clergyman. One 
verse of “America”, will be sung by the 
entire assembly, and the late President’s 
favorite hymn, “Abide With Me,” will 
also be sung. O. E. Aleshire, Chicago 
local agent, and widely known as an 
erator will deliver a 10 minute address. 
The services will be closed with singing 
and taps. Insurance offices will be 
closed during the remainder of the day. 
The rotunda of the Insurance Exchange 
will be suitably draped in mourning and 
the national colors. 

Arrangements for the services were 
made at a meeting of a number of prom- 
inent insurance men held last Tuesday. 
C. R. Tuttle, western manager of the 
North America, presided as chairman, 
with P. J. V. McKian as secretary. A 
sub-committee consisting of Fred J. 
Sauter, local agent: J. FE. Callender, 
manager of the Ocean Accident; Ernest 
Palmer, manager of the Chicago Board: 
John F. Stafford, manager of the Sun; 
Arch O. Burdick, local agent, and W. R. 
Townley of Fred S. James & Co. was 
named to arrange the program anc at- 
tend to the details. 

The general committee of insurance 
men which will sponsor the services is 
as. follows: 

Charles R. Tuttle, chairman; John F 
Stafford, Sun; A. G. Dugan, Hartford; 
J. R. Wilbur, Continental; Ernest Palmer, 
Chicago 3oard; Allan I. Wolff, local 
agent; C. F. Pellett of Critchell, Miller, 
Whitney & Barbour; Ward Seabury of 
Marsh & MeLennan; A. O, 
Rollins, Burdick & Hunter 
George W. Blossom of Fred S. James; 
F. J. Sauter; F. S. Danforth, Millers Na- 
tional; J. E. Callender, Ocean; O. E. Ale- 
shire; O. B. Ryon, National Board; E, W. 
Law, manager Royal: W, A. Chapman, 
manager Firemen’s Fund; Darby A. Day, 
manager Mutual Life; R. W. Stevens, 
vice-president Illinois Life; A. M. John- 
son, president National Life, U. S. A.; 
George D. Webb of Conkling, Price & 
Webb; P. B. Hosmer of R. W. Hosmer & 
Co.; H. G. B. Alexander, president Con- 
tinental Casualty; J. L. Maehle, manager 
American Surety; Fred Moore of Moore, 
Case, Lyman & Hubbard; Herbert A. 
Clark, manager National Liberty; H. T. 
Cartlidge, manager Liverpool & London 
& Globe; Napoleon Picard, manager In- 
surance Exchange; W. R. Townley of 
Fred S. James & Co., and P. J. V. Mc- 
Kian, associate editor Insurance Field. 

* e 2 
CORNELL SUCCEEDS FISHER 

W. N. Cornell has been appointed 
manager of the Railway Underwriters of 
Chicago, succeeding the late George M. 
Fisher. For the past four years Mr. 
Cornell has been assistant manager un- 
der Mr. Fisher. His past experience 
and connections fit him admirably for 
the position which he is now assuming. 
He will make no radical changes in the 
operating methods of the Railway Un- 
derwriters, but will continue the organi- 
zation along the same general lines that 
have been pursued in the’ past. Mr. 
Cornell is closely familiar with the poli- 
cies inaugurated by Mr. Fisher. 

Mr. Cornell has been associated with 
Mr. Fisher made manager. Mr, Fisher 
career, with the exception of two vears. 
He began in the western department 
office of the Palatine in Chicago in 1894. 
At the time Mr. Fisher was manager of 
the Palatine office. When that company 
became a member of the Commercial 
Union fleet, Mr. Cornell went with the 
old Traders of Chicago, where he re- 
mained for two years. In 1903 the Rail- 
way Underwriters was established and 
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—— 
Mr. Fisher made manager. Mr. Fisher 
selected Mr. Cornell as his first fiey. 
tenant. Mr. Cornell has remained with 
the organization continually since that 
time, and about four years ago was 
given the title of assistant manager 
The companies belonging to the Rajj. 
way Underwriters are the American 
Central, Aetna, Great American, Hart. 
ford, North America and Springfield F 
& M. The organization is just complet- 
ing its 21st year. 

K on * 
es * 


CHICAGO BASEBALL 


LEAGUE 
The feature game of the Chicago Ip. 
surance Baseball League last week was 
again that of the A£tna team. The 
Etna, which was for many weeks tied 
for first place with the Royal team, both 
unbeaten, was again humbled last week. 
this making the third defeat for the 
AZtna. The .Great American was victor 
in this fray, taking it with a score of 


6 to 3. The other scores of last week's 
games were: Fire Association 12, 
North America 6; Fireman’s Fund 109, 


London & Lancashire 3; Royal 10, Na- 
tional 6. This week’s schedule includes 
AEZtna at Fireman’s Fund, Royal at Fire 
Association, North America at National 
of Hartford and London & Lancashire 
at Great American. The present stand- 
ing of the clubs is as follows: 


Won Lost Pet. 
PE wine tatncewu as 10 0 1.000 
Fire Assoc. ........ 6 3 666 
BORE. 606 eects cvere 6 3 666 
London & Lanc..... 4 6 400 
IUMRSOME cvccescceese § 6 400 
ae POEs cecsecws 4 6 400 
De. es. +40 ceewes 3 7 300 
SSPORE AMC. occccoe 2 8 200 

i * * 


CHICAGO PREMIUM RETURNS 


Additional returns on the fire pre- 
miums in Chicago for the year ending 
June 30, as filed with city collector for 
tax purposes, continue to show the im- 
provement in the business of the last 
fiscal vear as compared with that of 
1921-22, and even that of 1920-21, which 
was the banner year in the _ business. 
Further individual company returns are 
as follows: 
Amer. X. J... 


J. $329,381 
Amer. Natl. .. 


$360,912 








8,150 13,225 
Auto., Conn... 93,788 137,868 
California i 39,072 93,019 
Com. U., Eng. 4 390,983 484,901 
Com. U., N.Y 101,958 119,536 
Enterp. Mut 1,998 2,643 
Fall River. M 2,083 4,654 
Fid.-Phenix. 333,893 328,957 
Liberty, Mo... 9,981 9,532 
London 164,241 172,175 
Palatine 147,448 169,224 
PO caverns 211,451 205,265 
Union, Eng... 77,641 74,626 





* 
WESTERN UNION MEETING 
The annual meeting of the Western 
Union will be held at the Mount Royal 
Hotel, Montreal, Sept. 19. The last boat 
from Toronto through the Thousand 
Islands and on to Montreal leaves Sept. 
15. A number will go to Toronto to 
take this boat. 
*k *k * 
LICENSES FOR EAST & WEST 
Up to date the recently organized 
East & West Fire, which will operate 
as a running mate for the Security of 
New Haven, has been licensed in IIli- 
nois, Wisconsin, North Dakota, South 
Dakota, Kansas, Oklahoma and Ne- 
braska. These states are all under the 
supervision of the western department 
of the company but licenses to operate 
in other states in various parts of the 
country will be issued shortly. 
*k * Ox 
WHY NUMBERS ARE USED 
Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, in speaking 0! 
some of the complaints regarding the 
number system used by state fire pre- 
vention associations, in referring to de- 
fects in bulletins makes the follows 
comment: 
“The number system was adopted 
after several weeks of study of all ot the 
(CONTINUED ON PAGE 40) 
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Union Insurance Society 
of CANTON, Ltd. 
UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 
HE Union of Canton is well equipped 
to render to its agents the facilities of a 
well balanced underwriting organization. 
MARSH & MSLENNAN 
United States Managers 
ULRIC S. ATKINSON C. G. WHIPPLE A. F. SANFORD 
Assistant saainad States Manager General ae ey Department General —_— 
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MORE THAN A CENTURY OF SERVICE 
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WESTERN DEPARTMENT: PACIFIC DEPARTMENT 


insurance Exchange Bldg, | n su ra nce Co mpany 219-221 Sansome Street 


CHICAGO SAN FRANCISCO 
| _ Hartford, Connecticut 


7 es B. IVES, President 


Fire, Marine = Leasehold __ Tourists’ Baggage 
Automobile Use and Ocoupanocy Salesmen’s Samples 
Tornado Profits eure aly 

Hail Sprinkler Leakage Automobile Truck Transit 
Rent Haigcyate VEU Explosion 

Hane Eli Parcel Post Riot and Civil Commotion 


Losses Paid over $223,000,000 


AGENTS AT ALL IMPORTANT POINTS 
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Seed Sown That Bore Fruit 


WE may despair at times of accom- 
plishing much through educational ef- 
public with 


forts or acquainting the 


the functions of insurance. Occasion- 
ally however, we have concrete evidence 
of influence brought to bear on the pub- 
lic mind that is effectual, It 
all on to greater’ effort 
shows that where good seed is sown on 
fertile ground there will be a harvest. 

Recently Vice-PRrestIpeNT SPENCER WEL- 
TON of the Fiperiry « Deposit spoke be- 
fore the CLus of Kankakee, III. 
He pointed out the danger of personal 
bankers of Kankakee 


spurs us 
because it 


LIons 


surety. The 


county following this address got to- 


gether and petitioned the city authori- 
ties of Kankakee and the county super- 
discontinue the practice of 
for public of- 


visors to 
having personal surety 


ficers. The banks themselves agree 
not to furnish personal bonds. 
Anyone who has delved into the 
subject of personal surety realizes 


that its pathway is strewn with thorns 
and briars. It is a practice that should 
be abolished because it may mean great 


loss not only to the person going on a 
bond, but to the principal. Mr. Wet- 
TON'’S persuasive address bore fruit. It 


is an encouraging sign for local agents 
every where. 


The Gentle Art of Letter Writing 


Lire in 
most 


Tue NorTHWESTERN MUTUAL 
its house organ comments in a 
delightful way on human interests that is 
shown in business correspondence. It 
attention to the fact that 
men are most cordial and congenial in 
their personal relationships, finding real 
pleasure in being with their friends. In 
writing letters they seem to 
take an entirely different attitude. They 
They are con- 


‘ 
calls many 


business 


are formal and lifeless. 
ventional in the salutation that 
runs through the entire letter 
The letter does 
Some men possess a peculiar 
writing a letter. The entire 
breathes a friendly and sympa- 
There is nothing formal 


and 
rigidity 
down to the signature. 
not glow. 
charm in 
epistle 
thetic nature. 
about it. 
The business letter that is clear and 
concise and vet rather conversational in 
a splendid impres- 
There is 
that re- 


its make-up leaves 
sion on the office receiving it. 
an individual sparkle about it, 
lieves it of the solemnity and heaviness 


that usually accompany a business com- 
munication. The business man who can 
eliminate the stereotyped phrases in cor- 
respondence and make his letter hearty 
and inspiring is building a great clien- 
tele. The NorTHWESTERN MUTUAL says: 

Real human interest correspondence 
will not only resell your personality and 
further promote the results you are 
striving for in personal contacts, but 
such correspondence will build good will 
of itself and make easier and smoother 
the subsequent personal dealings. 

Some agency offices make it a practice 
to inform the agent concerned when a 
policyholder writes, telephones or calls 
at the ageney office. A nice personal 
letter from the agent, expressing regret 
at not seeing the policyholder and offer- 
ing to be of any further service, or in- 
quiring whether everything wanted was 
obtained at the office, will be appreciated. 

Personal letters or cards on birthdays 
are always welcome. A short note, even 
if only one or two lines, helps when col- 
lecting by mail. Letters of congratula- 
tions upon engagements, marriages, 
birth of children, etc., all promote good 
feeling, closer relations and help smooth 
the wheels of business with the valuable 
lubricant of sympathy and human kind- 
ness. 


Using Proper Publicity Methods 


Every local agent should study pub- 


licity methods. There are abundant op- 
portunities to get him and his agency 
public. Publicity 


To be effective it should 


before the requires 
some attention. 
not be haphazard. There are times when 


the psychology of the public mind is 


responsive to insurance 


The most desirable results 


exceedingly 
suggestions. 
from publicity can be secured at a time 
safeguards is espe- 
cially Publicity should be 
part of the program of every up-to-date 


when the need of 


noticeable. 


local agent. 


Setting a Definite Goal 


Lire insurance set some 
goal for their achievements. Life com- 
panies find that a definite aim is a very 
desirable thing in life insurance soliciting. 
This 


solicitor something to shoot at. 


men usually 


Therefore, quotas are assigned. 


gives the 
men usually do not estab- 


Fire insurance 


lish a quota nor do they set a mark at 
which they aim in the way of increase in 
business. It would seem that something 
of this character would be very desirable. 
It would enable one to get away from 
the hit and mise plan and would make an 
incentive to reach a definite end. 
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Salen: - Harding Will 
Attend Funeral of 
President at Marion 


HARDING of Harding & 
western managers of the 
& M., at Chicago, will 
services to be held 
for the late President Warren G. Hard- 
ing at Marion, O., this week. Mr. Hard- 
ing was a cousin of the President. The 
President’s father and the late Major A. 


OHN C. 
Lininger, 
Springfield F. 
attend the funeral 


J. Harding, John Harding’s father, were 
first cousins. Mr. Harding’s usiness 
associate, W. H. Lininger, was also a 


cousin of the president. 
:* * 


When the meeting of the Western 
Union was held in Washington in 1922 
President Harding entertained both 
John Harding and Mr. Lininger at din- 
ner. Last April when the Union gather- 
ing was held at Washington, President 
Harding received all of those who were 
in attendance at the meeting at the 
White House. At this reception John 
Harding introduced all of the fire insur- 
ance men to the President. The Presi- 
dent and Mrs. Harding entertained Mr. 
and Mrs. John Harding at dinner. 

It will be recalled by many that in 
1918 when he was United States sena- 
tor from Ohio, President Harding ad- 
dressed the annual meeting of the Fire 
Underwriters Association of the North- 
west, having as his subject, “America, 
After the War.” At that time Mr. 
Harding told of some of his experiences 
when he was a local fire insurance agent 
at Marion, O. He said: 


believe I should have 
this afternoon except that the fire 
ance business played a curious part in 
shaping the trend of my own life. I 
remember I started to comply with the 
ambitions of my father and become a 
lawyer. My father was the typical coun- 
try doctor who made a comfortable liv- 
ing for his family, and when I was study- 
ing law after the old-fashioned manner 
of reading with a practitioner I found 
myself called upon now and then to ask 
for a little spending money and I grew 
ashamed to ask my father. It so hap- 
pened that the lawyer with whom I was 
studying had been an insurance man. 
He said to me: ‘Why don’t you get your- 
self commissioned as the local agent of 
two or three fire insurance companies 
and at odd moments now and then go 
out and write a policy and earn your 
spending money?’ The thing appealed 
to me so strongly that I was very shortly 
commissioned as the local agent at 
Marion, O., of the Sun Fire of London, 
the Fire Association of Philadelphia and 
the American of Philadelphia, and then 


“T don't come 


insur- 


a very curious thing happened. They 
had just finished a hotel in the village 
of Marion at that time and there was 


written 
gentleman who 


approximately $25,000 to be 
thereon. I knew the 
was in charge of the building and in a 
very bashful way I presented my wish 
to write the insurance and he asked me 


what the rate would be, and, do you 
know, I didn’t tell him. T didn’t know 
enough about the business, so T went 


to my preceptor at law, who knew the 
game thoroughly, and he gave me a rate 
of two and a quarter for three years for 


the hotel. 


*x* * * 

“T reported my rate and the gentle- 
man, the business man who had the work 
in charge, said: ‘I will report to you 
within twenty-four hours. The next day 
I was greatly surprised and astonished 
to receive the order to write $25,000 of 
insurance at two and a quarter, and, as 
you can readily guess, my commissions 
on that task amounted to something 
more than $100. I didn’t know there 
was that much money in the world. For 
the moment TI think I was wealthier than 
any of the great captains of finance in 
the United States of America, 


“Then the curious think happened. 
That was in 1883, if my memory serves 
me correctly, and just about that time 


your insurance barons formed what was 
known as the Union, and they had put 
into my town the Union arrangement 
whereby daily reports were required to 
zo to the agent who passed upon them 
before they were sent in, and I was so 
insignificant in the insurance business 
that I knew nothing of such an institu- 
tion. That is how I happened to get the 
insurance by the way, for the rate on 
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Frank L. Britton, state agent of the 
North British & Mercantile in Kansas, 
who has been mentioned as a possible 
candidate for the presidency of the Fire 
Underwriters Association of the North. 
west, announces that it will not be Pos- 
sible for him to take the time to enter 
the race this year. Myr. Britton has 
many friends throughout the southwest, 
and had he thrown his hat into the 
ring would have made a strong show. 
ing. Mr. Britton was officially coders 
by the Kansas pond of the Blue Googe. 
but he is so situated just now as to be 
unable to enter the race. 


The field and office force of the 
Firemen’s western department pre- 
sented President Neal Bassett and Sec- 
retary Wells T. Bassett a magnificent 
silver pitcher and large tray prior to 
their leaving Chicago to take up their 
duties at the head office. The two 
Bassetts left this week for the east, 
Wells Bassett for the time being will 
reside in Summit, N. J. Neal Bassett 
has not yet selected his abiding place, 
but it will be somewhere in the vicinity 
of Newark. 

F. G. Gustetter, secretary of the 
Phoenix of Hartford, has been made 
vice-chairman of the national fire in- 
surance and protection committee of 
the National Association of Credit Men 
for District No. 2. 


John H. Raine, for many years gen- 
eral agent of the Atlas in Alabama and 
Georgia, died Sunday night after a 
lengthy illness. He was a son of the 
late Major J. S. Raine, who was a Con- 
federate veteran and _ prominent in 
Southern underwriting circles for many 
years. John H. Raine was a brother of 
Joseph S. Raine, secretary of the South- 
Eastern Underwriters Association. 


— 


Edmund E. Read, Jr., a director of 
the Camden Fire since 1883 and its 
president for the past 24 years, died at 
his late home in Camden Tuesday, just 
as he attained his 65th birthday. After 
graduation from the University of Penn- 
sylvania, Mr. Read entered business in 
his home community, where he was long 
recognized as a leader in financial 
circles. 

Gustavus Remak, Jr., president of the 
Insurance Company of the State otf 
Pennsylvania, is on a trip to Europe and 
will be away until about the middle of 
September. 


Edward T. Turner and _ associates, 
prominent attorneys of Columbus, 0., 
announce that Bert W. Gearheart, for- 
merly superintendent of insurance of 
Ohio and formerly special counsel in 
the office of the attorney-general of 
Ohio, has joined them in the general 
practice of law under the name of Tur- 
ner, Calland, Summers & Gearheart, 
with offices at 16 East Broad street. 
Edward C. Turner of the firm was for- 
merly attorney-general of Ohio and Mr. 
Calland was formerly assistant attorney- 
general. Mr. Summers was assistant 
county prosecutor. In addition to his 
legal connection, Mr. Gearheart is also 
treasurer and counsel of the Capitol 
Savings Life of Columbus and president 
of the National Automobile Underwrit- 
ers Protective Association Company 0! 
Columbus. 





—— SSE 


hotel property was two and a half board 

rate, and I had inmocently re sported two 
and a quarter, I needn't tell you the 
results. In due time my policies were 
cancelled and I returned this enormous 
wealth that I thought was in my PO0s- 
session, but in that way I came to learn 
to know something of the possibilities 
of the agent writing insurance. 
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FARM PROSPECTS EXCELLENT 


Ohio Agents and Field Men ns 
Prospects Excellent for This 
Class of Business 


CINCINNATI, O., Aug. 7.—In spite 
of the low prices which farmers are re- 
ceiving for their wheat and the pros- 
pect for a bumper corn crop which may 
bring the price of that product down 
to a low figure, there is no trepidation 
on the part of the insurance company 
representatives regarding farm business. 
It is believed that most of those who 
bought farms during the high price 
periods and have been unable to make 
the grade have already gone into bank- 
ruptcy or rearranged their debts upon 
a sound basis. Farmers have had three 
bad vears, but the outlook is now some- 
what better. Cooperative associations 
are springing up everywhere to assist 
in getting better prices for farm prod- 
ucts. Federal land banks are lending 
money at 5% percent interest whereas 
the average heretofore was not less than 
8 percent. 

May Store Wheat 





The low price of wheat is expected to 
result in some storage of this product 
with a resulting increase in farm insur- 
ance on contents of granaries. Losses 
are said not to be hardly up to normal 
for this period of the year. 


R. T. Huggard, Ohio state agent of the 
Great American, visited the western de- 
partment in Chicago this week, 


CARRYING MESSAGE TO PUBLIC 


Field Men Should Appreciate The Re- 
sponsibility They Owe to the 
Business as a Whole 


Claris Adams, attorney of Indianapo- 
lis and Chicago, in his address before the 
field men of Ohio at Cedar Point em- 
phasized the fact that they should jus- 
tify insurance to the public. It is the 


general opinion of the majority of the | 


people uneducated in insurance that 
the companies are reaping a rich har- 
vest, and are making for themselves 
more than a just amount. The field man 
should counteract this perverted opinion 
by explaining the elements of the busi- 
ness. He can make a comparison be- 
tween banking and insurance as institu- 
tions. The sole risk of a banking institu- 
tion is that of its investments. An in- 
surance company takes this risk as well 
as the fire hazard. Fire insurance is un- 
usually favored by having these field or- 
ganizations. There is nothing in the rail- 
roads, oil, steel or any other great busi- 
ness comparable to them. They can be- 
come more and more effective inter- 
mediaries between the companies and 
the public if they will concentrate their 
efforts along these lines, 

Mr. Adams emphasized the fact that 
business men should be interested in 
each other and in the different phases 
| of the business as a whole. They must 
| develop a community of interest and 


|iook out for the interests of others. 





| 
| 


make proper returns on its 
so that the country and the world as a 
whole shall be on a stable basis. Mem- 
bers of the insurance fraternity and field 
men particularly should realize that 
they have a stern responsibility in main- 
taining business stability and are so re- 
lated to other forms of business that 
they can make great strides in binding 


| business together, 





| Every integral part of business should | 


Plan West Virginia Meeting 
The West Virginia Fire Underwriters 
Association will hold its sémi-annual 
meeting at Atlantic City Sept. 19-20. 
Convention headquarters will be at the 
Chalfonte hotel. 


Report Increase in Premiums 
CINCINNATI, O., Aug. 7 
fire offices report a slight increase in 
premiums this year as compared to 1922 


results The increase is not the result 
of any special activity on the part of 
any industry but represents a general 
advance in every class of business. Busi- 
ness conditions in Cincinnati are good. 
There is some seasonal unemployment 
in one or two industries but the cases 
represent nothing unusual The 
Proctor & Gamble Company has an 
nounced to its employes that they will 
have steady employment the year 
around, declaring that this has been 
made possible by the changed sales policy 


providing for direct 
instead of to jobbers, 


sales to retailers 


Cleveland Club’s Buffalo Trip 


CLEVELAND, O \ug 7 Quite i 
large number of agents from various 
parts of the west and south have ac 
cepted the invitation of the Fire Insur 
ance Club of Cleveland to become mem 
bers of the party to make the portion of 
their trip to. the convention of the 


investment | National 
jand 


| Quite a 


FIRE NEWS OF THE STATES 


between 
They 
making the 

Seeandbee, 


association 
Buffalo by boat 
opportunity of 
great steamship 
and largest 
Great Lakes, 

S. J. Horton, 


Cleveland 
will have the 
trip the 
the newest 
Steamer on the 


on 
passenger 


secretary of the club, is 


| anxious to hear from all others who wish 


to make this trip, so that he will be able 
to secure suitable reservations The 
| rates vary from $1.50 for a single upper 
berth to $14 for a luxurious state room, 
Mr. Horton said, and agents can select 
almost anything they desire He should 
have requests for the trip, with instruc- 
tions as to berths, at as early a date as 


possible. 


large delegation of Cleveland 


agents is preparing to attend the con 
vention and all will go by boat. The trip 
will offer an opportunity for the discus- 


sion of questions which are coming up at 
the convention and 
better acquainted all 


also a chance 


around, 


to get 


Cincinnati | 


Close Cleveland Offices Friday 
CLEVELAND, O., Aug. 7. 
ance offices of this city will close at the 
hour of President Harding's funeral 
Friday and remain closed for the rest of 
the day. A bulletin containing this re 
quest, was mailed today by Secretary S. J 
Horton, of the Fire Insurance Club of 
Cleveland, and there is no doubt that it 
will complied with by all, the 
president held in high esteem and 
had many personal friends here. 
The Fire Insurance Club will request 
members to offices at 
Friday and stores and other 
ness offices that hour 


Fire insur- 


be as 
was 
close 
close 


their noon 


banks busi 


will close at 


Big Cincinnati Rain Policy 
CINCINNATI, O Aug The 
rain in mium to be paid in 
handled by the A, W 
written for the 
association a 


payment of ap 


largest 
urance pre 
nnati wi be 
Schell agency 
iti Fall 


policy calling for 


cinn 





Actual market value for all securities 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $2,250,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 9,004,301.01 


Net Surplus.. 4,436,386.20 


MB ge. $15,690,687.21 
Policyholders Surplus, 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


Girard F&M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1823 
ASSETS AND LIABILITIES 
Capital 
Reserve Rein- 
surance Fund 
and Reserve 


for all other 
liabilities 2,665,678.50 


Net Surplus.. 1,110,233.48 


ae $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48. 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


Net Surplus.. 


ger er yy $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 











H. M. Schriitt, President 

Neal Bassett, Vice-Pres 
Jehn Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $1,000,000.00 
Reserve Rein- 

surance Fund 

and all other 

liabilities 1,329,033.00 


Net Surplus.. 1,452,589.00 





Total Assets . $3,781,622.06 


Surplus to Policyholders, 
$2,452,589.00. 














Loyal to friends and loyal agents 




















16 THE 
proximately $5,000 for each day that rain | building up quite an agency plant in the 
falls between 5 a. m. and 9 p. m, during | State. 
the festival. The festival is scheduled ——— 
for Aug. 20 to Sept. 5. The policy was . 
written on the valued form basis. Ohio Notes 
— Assistant Manager A. M. Nelson of the 
Kennedy on Ohio Trip Commercial Union is making a visit to 
the larger cities in Ohio. 
Henry J. Kennedy, vice-president and 
general manager of the Michigan Auto- Isaac Lasker, for many years a gen- 
= — ‘ a ser eral agent for the Travelers at the Cin- 
mobile of Grand Rapids, Mich., is mak- | Cinnati office of the company, died last 
ing a trip through Ohio. He was in| week. Mr. Lasker was also a solicitor of 
Columbus on Wednesday and Cleveland | fire insurance, reporting to the office of 
Thursday. The Michigan Automobile is | W. F. Hukill. 
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OHIO FARMERS AGENTS MEET 
State Association of Local Representa- 
tives in Michigan Was Formed At 
Grand Rapids Gathering 


v —— 


The Michigan Agents of the 
Farmers met in Grand Rapids Wednes- 
day of this week to organize a state as- 
sociation. There was an informal meet- 
ing at 10:30 a. pe 
luncheon given by the company. After 
the luncheon talks were given by Insur- 
ance Commissioner L. T. Hands of 
Michigan, C. M. Cartwright of 
NATIONAL UNDERWRITER and L. A. Pearce, 
secretary of the Grand Rapids Chamber 
of Commerce. President F. H. Haw- 
ley, Vice-President J. W. Crooks, As- 
sistant Secretary N. R. Chalfant, Assis- 
tant Secretary George S. Valentine and 
Director A. I, Vodys were present from 
the home office and spoke. At the con- 
clusion of the meeting all took a special 
car to Ottawa Beach on Lake Michigan 
where dinner was served at the Ottawa 
Beach Hotel. ‘The return trip to Grand 
Rapids was at 10 p. m. by special car. 


Illinois Agents’ Meeting 


meeting of the Illinois 
Insurance Agents will be 


The annual 
Association of 


held in Springfield Oct. 5. President 
A. J. Anderson and Secretary Shirley 
E. Moissant will arrange for the pro- 


gram. The headquarters will be at the 
Leland Hotel. There will be the usual 
banquet. 
Loss at Muncie, Ind. 
There was a loss of $15,000 in the 


plant of the R. Milt Rutherford Company, 
manufacturers of lighting fixtures at 
Muncie, Ind., last week and a 
amounting to $3,000 to the Parker-Harri- 


loss also 


THE | 


Ohio | 


At noon there was a | 


son Hardman Produce Company, 317 
North High street in Muncie Spon- 
taneous combustion is thought to have 


caused the first fire. In the second blaze 
the fire originated on the second floor 
in the room to the rear where excelsior 
pads for egg crates were stored. 
Greenberg Made Manager 
H. M. Greenberg, who has been resident 
adjuster of the Rockford, Ill., branch 
office of the Western Adjustment & In- 
spection Company, has been given the 


| title of manager at that point, M. H. 
Wallace, who has been with the Chicage 
| office of the Western Adjustment, has 
been transferred to Rockford as staff 
adjuster. He is the son of John Wal- 
lace, the well known local agent at 
Moline, Ill. 





Loss at Anderson, Ind. 


ANDERSON, IND., Aug. 7.—Fire in the 
plant of the International Rubber Com- 
pany of America, Aug. 2, caused a loss 
estimated at $20,000. Insurance of $294,- 
200 under general form was carried, and 
$5,000 specific on stock. 

Indiana Notes 

John Roth, loe al aeent of South Bend, 
Ind., died July ifter suffering _ ill 
health for a pualber of years. His 
daughter, Catherine E, Roth, will con- 
tinue the aaiatnaer: 

Mrs. Carl V. Nipp, wife of Indiana 
State Agent’Nipp of the American Eagle, 


to the Clark & Blaiksley 
hospital in  Indiaanpolis 
treatment. Mrs. Nipp has been in 
health for some time. 

E. Timmermann, local agent at 

Satesville. Ind., since 1887, died recently, 
aged 64. He had been ill for some time. 
His agency will be continued by his 
daughter Ethel, who has been associated 
with the agency for six years. 


has gone 
opathic 
poor 


Illinois Notes 


caused $25,000 
asket Company 


the Rock- 
Rockford, 


loss to 
building, 


Fire 
ford C 





UR BROKERAGE 
MENT 


and efficient 


DEPART- 


will give the same prompt 
attention to your Out-of- 
ourselves 


Brookly n 


Town business that we pride 
on giving on New York and 


lines. 


1 LIBERTY ST., NEW YORK 


Telephone John 0063 . 


Your Out-of-Town Business — 


LEWIS & GENDAR, Inc. 


Established 1867 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersev. 


United Merchants, N. J. 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 








EXCESS © 
INSURANCE 


For INSURANCE COMPANIES 
and SELF INSURORS 


380 North La Salle Street 


Automobile—Workmen’s Compensation 
—General Public Liability—Fire—Hail— 
Tornado—placed in the strongest, safest 
and most liberal carriers in the insur- 
ance world. 


Liberal Coverage—Unusually Low Rates—Unmeasured Service 


| "The Underwriters’ Service Corporation 


CHICAGO 




















N: ATION: AL UNDE RWRITE R 


Ill. is covered by insurance. The 
fire started in a dry kiln and spread to 
stocks of lumber kept for casket mak- 


Loss 


| ing. 


Frank G. Cargill, Illinois state agent 


for the Mercantile, who is beginning his 
vacation at the end of this week, is plan- 
ning to attend the Buffalo convention of 
the National Association of Insurance 


agents. 


Charles E. Brown, general inspector 
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= = —— 


| for insurance and fire prevention for the 
entire Wabash system, died last Week 
at his home at Decatur, I1l., followin 
several months’ illness. He had beat 
with the Wabash the greater part of 
the last 26 years and was widely known 
over the entire system. 

State Agent Lewis ‘B. — of the 





Ohio Farmers in Michigan will — his 
Grand 


headquarters 
Rapids in the 


Lansing to 
future, 


from 
near 











STATES OF THE NORTHWEST 








GOING BACK TO IRON RANGE 
Companies Gradually Establishing 
Agencies in Principal Cities— 


Field Man Sees Hazard 


VIRGINIA, MINN., Aug. 6.—Practic- 
ally all of the companies which withdrew 
from the Iron Range country at the 
time of the big forest fire losses in 1918 
have reestablished themselves and have 
agencies here and at Eveleth, Hibbing, 
Chisholm and several other Iron Range 
cities, In 1918, a large number of com- 
panics announced their intention of 
withdrawing from the northern part of 
tile state. At that time there was much 
discyssion of the forest fire hazard, but 





state hail insurance department at Bis. 
marck exceed the claims made at this 
time last year, although the past week 
has been light. Claims to date this year 
total 15,600 as compared to 12,500 for 
the same period last year. 

Hail insurance adjusters working jn 
the vicinity of New Leipzig, N. D., report 
| in the neighborhood of 400 losses in the 
| district south of New Leipzig, Elgin ana 
Heil along the Cannon Ball river and 
south to the county line. Most of the 
allowances were for 15 to 30 percent 
damage, a few being 75 percent claims 
The storms occurred late in June and 
early in July. 

Go to Buffalo by Boat 

MILWAUKEE, WIS., Aug. 7.—Reser- 
vations on the steamship E. B. Crosby 
have been made for 45 members of the 
Milwaukee Board who will attend the 
annual convention of the National As- 


gradually the companies have been com- | 


man who was here 
this week, however, stated that after 
making a thorough inspection of this 
part of the state he was convinced that 
the condition which brought about the 
big fire of five years ago exists in this 
part of the state again today. 

In explaining his views he said: “The 
hazard in this part of the state is not 
the hazard of large stands of timber, 
but it might more properly be called 
brush hazard. That is, after the trees 
are cut out an underbrush grows up 
about three or four feet high. That is 
what carried and fed the fire in 191s, 
and this part of the state is all grown 
Over again with the same kind of un- 
derbrush. My company is not going 
to come back into this part of the state 
for the simple reason that the hazard 
which caused so much trouble five 
years ago is right here again today. 

“IT think there is less danger to some 
of these mining towns, as the opera- 
tions of the big mines are extended. 
When the excavating work goes on 
great piles of refuse, stone, and gravel 
are thrown up, which really act as 
barriers against a fire. Perhaps some 
of these towns are somewhat protected 


ing back. A field 


hy these piles, but I doubt whether 
they would act as effective fire walls in 
the event of a sweeping conflagration.” 





Agents to Report Direct 


Fish & Schulkamp of Madison, Wis., 
who have had the general agency of the 
National-Ben Franklin of Pittsburgh in 
Wisconsin and Minnesota for a number 
of years, are resigning the agency. The 
agents will report to the western depart- 
ment of the Firemen’s in Chicago, the 
Nationz ul- Ben Franklin belonging to the 
Firemen’s group. 


Madison Needs Better Protection 


MADISON, WIS., Aug. 7.—More equip- 
ment is needed by the local fire depart- 
ment according to Fire Chief C. W, Heyl 


who spoke before the board of directors 
of the local association of commerce. It 
will also be necessary, in order to secure 
better fire protection, to relocate many 
of the station houses in the city, the 
chief said. In his address, Chief Heyl 
suggested that the future fire houses in 
residential districts be built of the 
bungalow type instead of on a commer- 
cial design in order that the beauty of 
exclusive residential districts be not im- 
paired. Such construction would not 
lead to any lowering of efficiency, the 
chief claimed. 


Hail Losses in North Dakota 
FARGO, N. D., 
damage was done 
last week, Neche, 
reporting losses. 
Hail insurance claims reported to the 


Aug. 7.—Considerable 
by hail to the crops 
Drayton and Grafton 





sociation of Insurance Agents at Buffalo, 
Aug. 21. The party will go by boat to 
Muskegon, by rail to Grand tapids 
where a short stopover will be made, 
and thence to Detroit where Monday, 
Aug. 20 will be spent. The party will 
take a boat of the D. & C. Line at 
Detroit on Monday and will arrive in 
Buffalo on the morning of the conven- 
tion. B. A. Lehnberg of the Chris. 
Schroeder Agency and his committee 
have given the agents who will attend 
complete instructions on the necessary 
steps to take in securing the next na- 
tional convention for Milwaukee. The 
local delegation expects to make an ex- 


convention and to 
for Miwaukee. 


cellent showing at the 
land the next meeting 


Big Loss in Coke Plant 


MILWAUKEE, WIS., Aug. 7—Loss of 
$250,000 resulted from an explosion and 
fire in the yards and plant of the Mil- 
waukee Coke & Gas Company. The loss 
was covered by a blanket insurance pol- 
icy for $3,500,000. 


Every available piece 
of fire apparatus in the city was pressed 
into service. Three fire boats played 
water on the blaze, which was unusually 
difficult to extinguish as the flowing 
water carried burning oil on its surface. 
Heat from the fire was so intense that 
fighting it at close range was impossi- 
ble. Thousands of persons attracted to 
the scene were in danger of injury 
through further explosion of the highly 
explosive oils and TNT base manufac- 
tured by the company, although police 
lines kept them more than half a mile 
away. 


Hansen in Agency Work 
MINNEAPOLIS, MINN., Aug, 8—Wal- 
ter N. Hansen, who recently resigned as 
special agent of the Crum & Forster 


companies in Minnesota, has formed @ 
partnership with A. J. Schunk, who has 
been conducting a general agency for 
the Federal Surety of Iowa. The firm 
will be known as the Schunk-Hansen 
Agency, with headquarters at 733 Secur- 
ity building. Mr. Hansen traveled for 
the Crum & Forster companies for eight 
years in Minnesota. The new firm will 
also represent as general agents the 
Central Federal Fire, which is the fire 


insurance running mate of the Federal 
Surety. Mr. Schrunk has a large agency 
plant for the Federal Surety, and has 
done a larger business for that company 
than for any other general agent. 


Water Supply for Marshfield 

interest to fire 
will soon be 
of Marshfield, 
Bowler Com- 
whereby 
the city 
every 


of great 
of Wisconsin 


A contract 
underwriters 
signed between the city 
Wis., and the Layne & 
pany of Chicago and Me mphis, 
the latter agrees to furnish 
with 2,000,000 gallons of water 
24 hours continuously for one year, for 
the sum of $160,000. Marshfield’s wate? 
troubles have received the attention © 
underwriters everywhere in the state wt 
cause of the difficulty in obtainin 
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the enough water for domestic use despite the state and the Wisconsin Blue ‘Goose Damage to the extent of 00 wa made for use and occupancy coverage 
eek yroximity to rivers and sources of pos- have seen to it that the sick room has | estimated on a fire which br ut i For instance one went desires to put 
ing rible supply. The contractors will be | been made a veritable flower garden. the basement of the Gill ; ance, gel i [ 
cen quired to furnish a surety bond up to ie el Mandar Nort] Dakota d a iN proveme ! e to a build 
or the full amount of the contract price j a So ane “i ty and ay prec form. it 
"2 and begin ope ao 15 days ene sign- Dakota Notes da ~ to ! Mand I ¢ { ‘ ul to see i it would be pos- 
3y terms of the contract, the com- Mie » cover uS feature under 
ing. By wr trill ied hati ina od | W. L. Schreiber of the Sun, with head I Hartford Fire has n Lit I { te} ntract. Imy : 
t any can not ¢ t 101 it ne D eeecina so in Wareo, W. BD. has returned 1 a Fare: VN. D room 10 Br and . contrac improvements to 
he I , tl t t Marshfield soure fr , I l bel ] ld 
his mile of the present Marenheie source © the field after a two weeks’ stay in tl Way It was formal ited tl a building belong to the building policy 
and supply | Chicago offices of the ompa B . B.. Com} B 2 $o1 times claims under the use and 
po | The Hotel Washburn, at Washburr a . : ’ r : . A cupan polic re far ¢ ching. 
‘ . . | X D., burned down Aug. 38. The caus -- ie lige t ow! > jac f een mn : Py d i hen me 
Wisconsin State Rater Resigns | has not been determined. It was a two- | F00™ on toe te a oe ee Ro ese Fe are P ce had 
. A a . a |} story frame structure Loss not fully | q, . re » ; gn elev , cdeciared that because 0 ne mre he nat 
eee Maa ye el | covered by insurance le} J. M. Wilson in chars lost out on a contract which he would 
Lica ager ; = ok caked seth =i Fire at Cc arvingte n, My D July have secured He made claim, there 
ance epi 1 ’ cls years, i | caused ¢ oss of yout $15,000. Two ver { - : { ’ . ' - 
segnced his resignation Monday. Mr | stables ana x harne ss shop ware rdf Use and Occupancy Cover SOs, ag the hg its that he would have 
Timbers leaves the capitol service to | stroyed by the flames, and the Monarch \ a : . ‘ had under this contract which he lost. 
‘ake a position with the service depart- | rooming house was partly burned. Only _An_ underwriter said the other day} Naturallv the companies told him that 
ment of the Wisconsin Inspection Bu- | light insurance was carried, that | requently has strange requests | he had no claim under his policy. 
reau at Milwaukee. | 
J aid | 
Planting in South Dakota | f : 
y in . Se | ° 
The Automobile of Hartford, which Am N t al F | 
— has been operating in a limited way in | erican a 100 ire nsurance 
ne ; ; ee 
South Dakota so far as farm business | a 
and rn concerned, is putting on considerable | ompany 
re steam and has had a field man in the | 
1e : : ; } 
state for some wee ks appointing farm | bd 
cent 
cen co ag Capital $500,000 
and PRe rr 
Hail Losses in South Dakota CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 
PIERRE, S. D., Aug. 7.—Hail loss . 
Sy Its Name Indicates Its Character. Progressive, Yet Conservative. 
adie heavy storms that hit the central sec Operating Along Sound Lines. 
Sby tion of the state last week. The greatest 
t the damage was done in Hand, Faulk, Ed- 
the munds, Day, Sprink, Codington, Milner —, 
As- and adjoining counties. In Hand county 
a many fields of corn were riddled. In EDWARD MILLIGAN, President. 
at to aw aa reek 9 Ve . > 
one day last week 1,002 claims were GEORGE M. LOVEJOY, Vice-Preside 
pte ; a nt. THOS. C. TE MPLE, Vice-Presid 
_ received. GEO. C. LONG, Jr., Vice-President. JOHN B. KNOX, Secretary. 
wre mmeeeeeemene Senay caapeed ae. FRED. C. GUSTETTER, Secretary. 
ay, . EDWA A A ecretary. F. MINOT BLAKE, Ass’t S » 
will Names Deputy Fire Marshal FRANK C. HATFIELD, Ass’t Sec’y. LEE R. ROSS, Ass’t Secretary, 
1e at MADISON, WIS., Aug. 7.—W. Stanley ‘ unys INSy, 
ve in Smith, state insurance commissioner, has Be 
nven- announced the appointment of Conrad YOUR PROPERTYS 
*hris. F. Asmuth, Milwaukee, as deputy fire 
nittee marshal. Mr. Asmuth was formerly 
ttend member of the state prohibition depart- S$ apl 0 S, 
ssary ment, of which Mr. Smith was head 
t na- before taking over the office of insurance 
The commissioner. Mr. Asmuth was also ™ 
n ex- former undersheriff of Milwaukee county. Reserve for Reinsurance - - $9,461,663.14 Reserve for Outstanding Losses $1,492,491.40 
ind to county. 
ee. —— 
. sale = 
Loss of $130,000 at Minot, N. D. Surplus to rolicyholders - - . - - $14,653,359.60 
Minot, N. D., had a $130,000 fire which 
destroyed the car sheds of the Great ; } 1 i 
8 of Se cee. ee” oe See Grane Total Losses Paid Since Organization of Company 
n bn stroyed the basement of the Epstein 
° 1 a block. The major portion of the loss was $1 10 481 398 43 
x = sustained by the railroad company. This b ? = 
™ ae is Minot’s second fire in less than a 
Ee month. Fire started in the Pioneer 
re ne Clothing Company's basement July 9 and 
ete burned a bank, three stores and Asso- 
see! ition of Commerce headquarters, which 
ae | ee" | THE WISCONSIN LIVE STOCK INSURANCE COMPANY 
e that ‘ ee a 
1possi- Wisconsin Notes 
ted a recommendations for improvement in MADISON 
oe € AJ oe facilities of Oconomo- 
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rey for 
he firm IN 
he firm 1807 ONE HUNDRED AND SIXTEEN YEARS OLD — 1923 
} Secur- 
led for 
a AR & BRITI INSURANCE CO 
rm will Ld e 
nts the ’ ’ 
~, * OF LONDON, ENGLAND 
ederé 
agency 
oma FRED S. JAMES & CO., U.S. M 
— °9 o . anagers 
: FRED S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT 
eld ASSISTANT U. S. MANAGERS 
to fire CARROLL L. DEWITT O. F. WALLIN P. A. COSGROVE 
soon be 
reel AGENTS WANTED 
er Com- 
whereby 
the city 4 W 343 
vr eer! Head Office estern Department Pacific Coast Department 
ar, fo ° 
Ps wate? 123 William Street 175 W. Jackson Boulevard 108-110 Sansome Street 
ention of NEW, YORK CHICAGO SAN FRANCISCO 
state De 
pbtaining 











YUM 





AO) NOAMNWOLN NOH 


tt 


WAL 


MOBO) 


COMO 


Ae 


v 


a 


TUMOMOM 


1 


EANGADS 


WOMANS! 


CASAS, MOBO 


UAW, 


AeA) 


BAYA 


THE 








Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 








Newark, New Jersey 











A. R. MONROE, 
President 


Capital 


T. L. FARQUHAR, 
Vice Pres. and Secy. 


*500,000 
Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 
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A Company for Good 


Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confidence 
of every local agent. From an idea 
in 1905 this institution has grown to 


one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 


of Little Rock, Arkansas 














































































REBUILDING OPTION AT ISSUE 


Nebraska Case to Decide Whether or 
Not It Is in Conflict With Valued 
Policy Law 


LINCOLN, NEB., Aug. 7—The Nat- 
icnal Security Fire has asked the su- 
preme court of Nebraska to rule that 
where a policy gives the company the 
option to pay the amount agreed or to 
rebuild, the valued policy law can not 
be invoked to destroy that option when 
the loss is tcetal, Eunice Fadanelli 
owned a house in Omaha that burned 
completely. The company had issued 
to her a policy on the standard form, 
which gave it the option of rebuilding. 
It offered to do so, but she refused and 
sued for the full amount under the 
valued policy law. The district court 
upheld her contention that the option 
to rebuild was repugnant to the valued 
policy law, and that it was not enforce- 
able where the destruction is complete. 

The company has filed a lengthy brief 
on the question. Its contention is that 
when the legislature in 1913 passed a 
law requiring all insurance policies to 
conform as nearly as possible to the 
New York standard, it in effect amended 


the valued policy law to the extent that | 


this standard changes any of its re- 
quirements. If the legislature, it is 
argued, did not desire to allow an option 
it would undoubtedly have eliminated 
that part of the standard form, and hav- 
ing left it in, it is to be presumed as 
expressing the legislative intent. 
Called Statutory Requirement 


In effect, therefore, the option to re- 
build being a part of the standard form 


it is not a mere provision of the con- | 


tract that a court can set aside upon any 
ground, but is a statutory requirement 
that must be put into all policies. Being 
in the policy as the result of a law or 
legal requirement of the state it cannot 
be construed as being repugnant to the 
valued policy law, but should be held as 
in harmony with it. If the company 
elects to pay it must, of course, pay the 
full amount, Sut its right to exercise the 
option to rebuild being founded in the 
statute can not be denied. 

The company also has another de- 
fense. The insured refused to appear 
for examination as to her loss and re- 
fused to produce books and documents, 
as the statute permits a company to de- 
mand, and the lower court said she did 
not have to do this as the question, 
where loss is complete, is not how much 
is due but whether any liability exists. 


Kansas Agents’ Meeting 


The annual convention of the Kansas 
\ssociation of Insurance Agents will be 
held in Wichita October 4-6. Will S. 
Thompson of Hutchinson is president 
and C. G. Blakeley, Jr., of Topeka is 
secretary and treasurer. 


Shows Losses Materially’ Reduced 


DES MOINES, IA., Aug. 7.—Prelimi- 
nary figures given out by State Fire Mar- 
shal J. A. Tracy, covering fire losses for 
the first six months of this year as com- 
pared with the same period of previous 
years, show the great improvement in 
loss experience in Iowa thus far this 
year. The total losses reported are not 
only lower than the figure of the 1922 
period, but even of the 1921 period. 
Losses have been less every month this 
year, compared with the same months 
last year. The six-month total is over 
$2,000,000 less than the six-month total 
for 1922. A comparison by month for 
the six-month periods of the last three 
years is as follows: 





Months. 1921 1922 1923 
pS eee $ 821,757 $1,216,465 $ 524,771 
yO 978,967 1,622,044 1,228,337 
March ..... 667,377 1,184,397 846,447 
os eee 819,057 767,337 628,654 
eee 591,572 588,129 477,044 
PE ccccas 611,080 782,912 308,854 





Totals ...$4,489,810 $6,161,284 $4,014,107 

















NEW SERVICE IS INSTITUTEp 


Wheeler-Kelly-Hagny Agency of Wich. 
ita Has Fire Prevention Depart. 
ment Under Harry K. Rogers 


WICHITA, KAN., Aug. 7.—The 
Wheeler-Kelly-Hagny agency of this 
city is pioneering in fire prevention work 
and is leading the way for a great exten. 
sion of service on the part of local agents 
throughout the country in the step fe. 
cently taken in organizing a fire pre- 
vention department in the agency under 
the leadership of a fire prevention ex. 
pert. The agency has secured one of 
the most prominent fire prevention men 
in the country to head the new branch 
of the work and excellent work has al. 
ready been accomplished. Harry kK. 
Rogers, assistant fire chief of Wichita 
and nationally known as “the fire 
clown,” is the new fire prevention man. 
ager for the agency and has directed the 
activities of the department in a way 
that has brought a wealth of valuable 
publicity to the agency. 

Mr. Rogers has been making inspec- 
tions of risks throughout the city, about 
60 risks having been carefully covered 
thus far. In these risks he found 1,500 
hazards existing, this figure including 
numerous minor hazards. Of the serious 
hazards he has secured 100 percent cor- 
rections and of and of the others better 
than75 percent corrections. One of the 
notable achievements of his work is the 
replacement of the old frame dormitories 
at the county farm, work on which has 
begun as a result of Mr. Rogers’ report 
as to the fire hazards present in the ex- 
isting buildings. Mr. Rogers is also 
organizing private fire departments in 
several of the large department stores 
and wholesale houses for emergency use 
and he has instituted fire drills in many 
of the large plants in the city. 

This is a service that is bringing re- 
sults, the agency having received many 
letters of appreciation from its clients 
znd others about town. It is bringing 
the agency constant and valuable pub- 
licity and is ajlso rendering the policy 
holders a year-round service on fire pre- 
vention. It has already discovered and 
cbtained corrections on sufficient seri- 
ous hazards to promise a great reduc- 
tion in the loss ratio on the agency’s 
business this year. In practically every 
wnstance it has been found that the as- 
sured was desirous of correcting the 


| conditions, but the seriousness was not 


known. Its clients have thanked the 

agency for showing them where the haz- 

ards existed and how to remedy them. 
Report on Farmers Mutual 


The Towa department examined the 
Farmers’ Mutual Hail at Des Moines as 


of April 1. Its assets were $831,577 and 
surplus was $799,269. Of its assets, $718,- 
941 was cash in bank. The examiners 


threw out of the gross assets the unpaid 
assessments levied last year amounting 
to $265,023. There was also deducted 
from the assets $35,381 advanced 

agents. The company makes it a prac- 
tice at the beginning of the hail season 
to advance money to agents. The com- 
pany operates in Nebraska and Iowa 


Barn Losses Continue 


DES MOINES, IA., Aug. 2—J.E 
Riddle, an adjuster whose work takes 
him into all sections of the state, says 
that most of his work in recent weeks 
has been the adjustment of losses 0” 
barns, and in nine cases out of ten these 
fires resulted from spontaneous combus- 
tion because of undried hay in the mows. 

Many of the farm losses are adjusted 


through county farmers’ mutuals. od 
this reason it is difficult to get 4 eo 


nite idea as to the losses sustained, 
it is safe to assert that the greater num- 
ber of barn losses could have bee? 
averted if more care was exercised in 
the storing of hay. 

Mr. Riddle happened to be in yy 
Rapids the day of the burning of one 
stock of the Linn County Lumber Com 
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pany. The loss was estimated at $75,000, 
fairly well covered by insurance. This 
fire was attributed to either a cigar or 
eigarette stub. Mr. Riddle states that 
as large volume of lumber all seemed 
to have caught fire at once and a strong 
wind made it impossible for the firemen 
to do effective work. 


New Agency at Des Moines 


DES MOINES, IA., Aug. 7—The open- 

ing of a general insurance agency, to 
pe known as Willis & Moore, with offices 
at 227-228 Insurance Exchange building, 
is announced by Don Willis and Tom 
Moore, both of whom have been engaged 
in the insurance business here for sev- 
eral years past. Associated with Messrs. 
Willis and Moore will be John J. Mc- 
Mahon, state adjutant of the Disabled 
american Veterans of the World War. 
. Mr. Moore was formerly associated 
with the Iowa Insurance Service Bureau 
and Mr. Willis with a prominent local 
agency. 


Failure Involves Hail Writers 


The failure of the Fourth State Bank 
at Hutchinson, Kan., a month ago had an 
echo in two suits filed in the district 
court of Sedgwick county last week. The 
suits were filed by O. B. Hall, a farmer, 
who claimed an 85 percent loss on his 
wheat from a hail storm of July 14. The 
suits are against the American Hail In- 


surance company of Hutchinson for 
$3,196 and against the United Hail of 
Topeka for $1,394. Walter Grundy, the 
missing president of the Fourth State 


Bank was also president of the Ameri- 
can Hail. The adjusters for the two 
companies admitted that there had been 
a loss but declined to approve a loss of 
as large an amount as was claimed by 
Hall. On account of the condition of the 
finances of the American Hail, due to the 
failure of the bank, there has been no 
arbitration or other adjustment of the 
loss and Hall brought the suits to collect 
the money. 


Insurance Will Continue Business 


ST. LOUIS, MO., Aug. 7.—Receivers 
for the Warren Steel Casting Company 
have filed a petition with the United 


States district court requesting permis- 
sion to use $113,500 recently paid them 
by various insuranee companies for 
damages caused by a fire at the com- 
pany’s plant several weeks ago, to con- 
tinue the business of the concern and to 
reconstruct the destroyed plant. 

Creditors of the concern have approved 
the transaction. The plan is to pay the 
creditors 25 percent of their claims in 
eash and give them notes for the bal- 
ance, same to be paid over a ten-year 
period. The creditors include the Night 
& Day Bank, which is in charge of the 
State finance department. 


Hail Loss in Missouri 


Heavy damage resulted from a general 
hail storm in southwest Missouri last 
week. The district hardest hit centered 
around Carterville and Oronogo,in Jas- 
per county, In Carterville every window 
on the south side of Main street for 
about four blocks was broken. Thou- 
sands of acres of growing corn was 
beaten down by the hail. The hail in- 
surance carried was very light. 


No Money for Department Printing 


TOPEKA, KAN., Aug, 7.—Superintend- 
ent Baker doesn't know just now 
Whether or not the department is going 
to continue to supply the annual state- 
ment blanks, make up an annual report 
and furnish certificates of authority to 
the companies or supply the agents with 
Heense cards. The recent legislature 
passed a bill directing that those depart- 


ments which are supported entirely by 





Agencies Wanted 


for St. Louis of Companies 
Writing Fire, Automobile, 
Sprinkler Leakage, Tornado 
and all other lines; also of 


| Casualty Company, writing 


all lines, Address F-24, care 
The National Underwriter. 














fees 


should pay for all printing from 
their own accounts. 
The state insurance department col- 


lects nearly $1,000,000 a year in fees and 
taxes. But it is supported from direct 
appropriations of the legislature. It 
has a small contingent fund to pay the 
postage, telegraph and telephone and in- 
cidental expenses of the office. The an- 
nual printing bill of the department is 
above $7,000 a year and it has only about 
$1,000 a year available from the 
tingent fund. 

The state printer has decreed that all 
fee departments must pay for their 
printing and has left the insurance de- 
partment out of the budget for printing. 
But the department cannot use a penny 
of its fees. All the money must go into 
the state treasury and cannot be used 
except by appropriation. The legisla- 
ture made no appropriation for printing 
for the department and unless some plan 
may be developed whereby the state 
printer will change his ruling the insur- 
ance department can not have any print- 
ing done this year. 


con- 


Protest Use of Fire Marshal Fund 


LINCOLN, NEB., Aug. 7—C. E. Hart- 
ford, former state fire marshal, is repre- 
senting the fire companies that are pro- 
testing against the apparent intention 
of the governor to use fire prevention 
funds to pay the compensation commis- 


sioner, who holds the title of labor sec- 
retary. 
The fire marshal’s office is supported 


by a direct tax levy upon the gross pre- 
miums of fire companies doing business 


in the state. The supreme court ruled 
some years ago that these funds could 
not be used for any other purpose. Labor 
Commissioner Frye has filed with the 
auditor a claim of $80 for July as fire 
marshal and also one for $170 a month 
as secretary of labor In this way the 


governor has sought to piece out a proper 
salary for Mr. Frye. 

The attorney general has held that 
split salaries can thus be paid, but only 
if the pay is in fair proportion to the 
work performed by the claimants for the 
two or more departments. Auditor Marsh 
has been informed that Frye has not 
devoted three hours during the past 
month to the duties of the fire marshal’s 
office. The auditor, not in- 
clined to go behind which 
purports to be for rendered 


however, is 
the claim, 
services 


New Arson Device 


LINCOLN, NEB., Aug. 7—A fire starter 
entirely new in design to Deputy State 
Fire Marshal Butcher, was unearthed by 
him when investigating 
fires in tire shops in 
the opinion that it was the invention of 
some one with a grudge, one of the 
shops was insured for only half its stock 
value and the other, a branch of the Fisk 
company, carries its own risk 

The inventor removed the outer casing 
from an alarm clock. To the end of the 
hammer that strikes the alarm he had at- 
tached three matches and then to a piece 
of wood where the hammer would fall 
was tacked a square of emery paper. 
Near by was an oil soaked newspaper 
As he had it figured the matches 
would be lit by contact with the 
paper and the blaze started with the oily 
newspaper. 

The clock works and 
tacked-together frame that 


several small 
Lincoln He is of 


as 


out 


emery 


the loosely- 


held it 


were 





placed in a candy bucket covered 
oil-soaked rags and the whole thing | 
buried in a pile of wooden crates 
rubber tires. 





Kansas Blue Goose 


TOPEKA, KAN., Aug. 6.—The Kansas 
Blue Goose met today with W. A. Drur 
state agent of the Columbia Fire Under- 
writers, presiding. S. E. Willcuts, stat 
agent of the Firemans Fund air 
mand of the anti-auto tl f . 


read a communication 
Rickards of 
Automobile 





Bureau, ndi 1 t Mr 
Rickards wo Topek 
September an 1 wor g 
ng la wer 
Parsons, Kan 
\ Gutzr - e 





Nebraska Ruling on Cancellations 


LINCOLN, NEB Aug. 7—Mrs. M. A 
Fairchild ecictant hiat f the Nebraska 
. tt bureau. has notified Gee in 
omr Ss cr g sbined 

nd ‘ s writing 
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Sound Business— 
First 


Your clients, whose property record of in- 
surable assets bears the mark “appraisal” 
by the Lloyd-Thomas Co.” is adequately 
protected against all contingencies. It 
is sound business practice for you, the 
insurance man and also your assured. 


For you, an appraisal brings into your 
office a record which is a lasting dem- 
onstration of true property values, upon 
which to base adequate insurance pro- 
tection. For your assured it gives first 
hand and up-to-the-minute data on 
values. Neither you nor he need to 
estimate or “guess.”’ 


It guarantees to vour client an equit- 
able and satisfactory settlement in the 
event of loss, for Lloyd-Thomas ap- 
praisals are based upon fact and are 
provable. 


The |[loyd-lhomas Co. 


RECOGNIZED AUTHORITIES OW PHYSICAL VALUES 








1128 Wilson Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Leuis Milwaukee Pittsburgh Memphis 
Denver Teronte Minneapolis Kaneas City 








~(CAPPRAISERS ENGINEERS (= 


*“WHAT 1S AN APPRAISAL?—It is & complete, classified 

(except . merchandise and raw materials) 
valued at teday’s cost t replace new 
G@eétermined and the sound insurable value & given 


inventory of teurable 
Each 


1TS ADVANTAGES—list—It discovers insurable values that hare long been written 
e@ the books through unscientific depreciation 2nd—It gives the agent, the assured, 
and the companies value facts of the property. iIrd-—It makes for adequate wIneur 
ance protectior for in nearly every instance it calle for additional insurances.” 
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A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Minme- 
sota, Illinois, Indiana, Ohiso and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 
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‘‘A Staunch and Reliable American Company’’ 
EST. 1880 sa - 2 





42 Years of ‘‘Honorable Indemnity” 
Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








THE MERCHANTS’ & MANUFACTURERS’ 


MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








The A. J. Shaw Investment Co. 


Hail Insurance Specialists 
for 25 Years 


McPHERSON,~ - KANSAS 

















THECENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 


DAN F. CALLAHAN, Sec. 
A. H. WATSON, Asst. Sec. 

















Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 





bined automobile policies that when a 
loss occurs only on one line and the 
policy is cancelled, the unearned pre- 


mium on the other lines covered by the 
policy must be returned to the insured. 

Mrs, Fairchild said that for the last 
two years she had refused to approve 
any policies that contained the provision 
that refunds must be demanded by the 
policyholder. In the main the companies 
have been returning at. once all un- 
earned premiums where a cancellation 
has followed a loss on one of the lines 
covered. Several have not done so, hence 
the necessity of making an imperative 
ruling that will mean the application of 
penalties if it is not done, 

Where company policies do not con- 
tain a provision in accordance with this 
ruling the department will not require 
the substitution of a new form. They 
may attach riders, but in this rider at- 
tention must be ealled specifically to the 
policy provision. 


Is Acetylene Torch “Fire?” 


Is fire deliberately handled by burg- 
lars different from an ordinary fire? That 
is the question checked up to the Kan- 
sas department. The little town of 
Grove had a bank that was recently 
liquidated. The stockholders were try- 
ing to sell the fixtures, including the 
safe, to some other country town bank. 
The building occupied by the bank had 
a large sign on the side. The bank had 
cancelled its burglary insurance but still 
retained fire insurance in the Detroit 
Fire & Marine. 

A short time ago burglars entered the 
bank and cut the hinges and the lock 
off the safe door with an acetylene 
torch. The bank presented its claim for 
the damages to the insurance company. 
The company has declined to pay on the 
ground that the damage was not caused 
by a fire within the meaning of the 
policy. The insurance company contends 
that only burglary insurance would pro- 
tect the bank safe from damage such as 
has been caused by the burglars. 





Missouri Notes 


John O'Toole of F. D. Hirschberg & 
Co., St. Louis, celebrated his tin wedding 
anniversary last week. His fellow work- 
ers helped him remember the day. 

W. B. Henry, adjuster for the Fidelity- 
Phenix in Kansas City and Missouri, is 
in Colorado, recuperating from a break- 


down. He has been ill for some time, 
and is now going to take a complete 
rest in the hopes that he may regain his 
health. 

John W. Cook of F. D. Hirschberg & 
Co., St. Louis, has gone to Porto Rico to 
attend the national convention of the 


United Spanish War Veterans. Mr. Cook 
was one of the Ohio volunteers and made 
the trip to the island with his former 
buddies. 

The Missouri Inspection Bureau has 
finished rerating Weston, Mo., the result 
being an average reduction of rates of 
approximately 6 percent. This advan- 
tage was secured by the residents of the 
town cooperating with and adopting the 
recommendations o€ the bureau’s inspec- 
tors in reducing the fire hazards in the 
town. 


Iowa Notes 

the Iowa Insurance Serv- 
ice Bureau have been making an inspec- 
tion of Toledo, Ia. 


The Ralph Lloyd Jones 
the Beck-Walker 


Engineers of 


Company and 
Insurance Company of 
Mason City, Ia., have consolidated their 
local agencies in that city under the 
of the Jones-Whipple Company. 
The consolidated agency will be under 
the management of Ralph Lloyd Jones 
and Leslie R. Whipple. 

Zimmerman, local agent 
Sanborn, Ia., was killed July 30, when 
his car skidded and turned over as he 
attempted to pass another machine. His 
head was crushed and his body mangled, 
Death was almost instantaneous. Mrs. 
Zimmerman, who was in the car, suffered 
fractures of both arms near the shoul- 
ders. She will recover. 


Theodore at 





fel 





GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agenoy of ration of London 
Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 
Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 




















| SOUTHWESTERN FIELD 

















SEEK SWEEPING RATE CHANGE 


Scott Files Petition Asking Texas Com- 
mission to Completely Revamp 
Records and Rates 


AUSTIN, TEX., Aug. 7.—The state 
fire insurance commission is asked in 
a lengthy petition filed today by T. M. 
Scott of Austin, a former member of 
the commission, to grant a public hear- 


=—:! 
ing for consideration of a number of 
questions affecting fire insurance in 
Texas. Scott states that he makes th 
request in behalf of the owners of coyp. 
try dwellings and other risks taking the 
same rate. 
Country Dwelling Rates 

The first question asked consideration 
is that of a reduction in the rates ap. 
plicable to country dwellings and dwell. 
ings located outside the corporate limits 
of a city or town, and over 1,000 feet 
from a public fire hydrant. 

Hearing is also asked on the question 
of an increase in the present rates op 
all oil and oil properties, if an increase 
should be found warranted under the 
data to be furnished by the insurance 
companies for the years 1918-1922 jp. 
clusive. 

Attacks Unauthorized 

Scott would have the commission con. 
sider the question of protecting the 
legitimate business of the local agent 
and those insurance companies who haye 
come into the state to do an insurance 
business in accord with the laws, against 
the encroachment of unlicensed insur- 
ance companies and brokers who disobey 
the laws and escape taxation for the 
privilege of doing business in the state, 

Belief is exhibited by petitioner that 
licensed agents and authorized companies 
can be protected against this “unfair and 
unequal competition and the business js 
now going to these unlicensed concerns 
forced through legitimate channels by 
use of the emergency rate as authorized 
and used by the railroad commission.” 


Seott contends that the fire insurance 
commissioners are given the same au- 
thority under the act creating the de- 


partment. Allegations are made that up 
until this year the insurance companies 
have shown in their annual statements 
filed with the fire insurance commission 
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INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 
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Fire Association 
| of Philadelphia 


_ Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


| Mighty Good Agency Com- 
| panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE | 
CHICAGO 


A. F. Powrie 
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their premiums and _ losses covering | schedules edition of 1915, effective Jan. 

o> dwellings, without re ference to their | 16, 1922, be restored, giving the insuring rganized 1867 

a jocation whe ther in city, town or country | public of Texas the same rates as the 

eS the or without the corporate limits of the | insurance companies give their patrons 

coun- “+~ or town, by reason of which it was |in the other states, where they them- 

1g the Sr eesible to tell the amount of their | selves control the making of rules and Wheeling, West Virginia 

53 on country dwellings or those | the fixing of rates. $ ° ho 
tae the corporate limits of a city or Consideration is also asked of the 200, 000.00 Surplus to Policy Iders 344 98.94 
rasta n, by reason of which it was impossi- question of a reduction in rates on all . E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 

rati ple to tell the amount of their losses on | classes of risks which show a net earning 

. 10n country dwellings or those outside the | after paying their losses and an un- 

hs corporate limits of a city or town and | reasonable expense for operation of 5 

dwell. over 1,000 feet from a public fire hydrant. | percent over a period of five years from 

limits He asks that the commission order in- 1917 to 1921, both years inclusive, and = . 

0 feet surance companies to make affidavit of the question of increasing of rates of 

total premiums on these classes for all classes that show unprofitable busi- 

lestion a years 1919 to 1922 inclusive, also | ness to the insurance companies during SURPLUS TO POLICYHOLDERS, $364,993.52 

tes on total losses and expenses actually in- the same period. 408 FORT STREET, WEST - - - - DETROIT, MICH. 

crease curred in writing these classes. ——— 

er the Asks for Much Data Change in El Paso Agency 

urance s aan . McKnight & Barnes, representatives 

e also asks P ¢ ler directing < 2 , oiten . 

22 in- He als a ees gown Maen intr for the Aetna Life and affiliated com- Exceptional facilities for handling Surplus and difficult lines 
each ieee oil pin oil properties vied panies at El Paso, Tex., will in the fu- and unusual forms of insurance in best American and Foreign 
pene ge commission a statement ture be known as the Fred F. Barnes companies and at Lloyd's, London. 
file with ee ns ren DE poten Company and serve the Aetna companies Li oy ES AND Re-Insurance Contracts Drawn and Placed. 

n con- under oath, showing for each assured | 2. iocal agents. The territory formerly YOUR BUSINESS SOLICITED; 

ig the for whom they have written a policy supervised by McKnight & Barnes will PROMPT ATTENTION 

Ba: covering oil or oil properties, informa. | TUPSttigned to the Dallas branch oles FLOATERS F. R. THOMPSON : ‘ 

© have tion as to the name of assured, class 0 “itl he excenti i py aes Insurance Exchange Chicago, Ill. 

uran perty insured, amount of liability with the exception of the fire, hail and 

oe prope a eae “we nan eal ie . 

euieee Cotned. names of company ore ompanie Ss —” — — gm W ee port 

insur- accepting liability, rate at which writ- parcel post will Ga memenna i te tee 

lisobey ten, terms for which written and date]... aa Ae vipteds : ici ° 

or the of expiration, amount of premium ac- rine sone office at Atlanta. R. M. BISSELL, President WILLIAM WALSH, Secretary 

> state, tually received, amount of losses ac- ee : 

Tr that tually paid, class of property destroyed England With National Union 

ipanies and where destroyed. He would also y Bnerls ae dectonal on 

air and have the insurance companies file a state- sonal ae i coe age oy a 3 TWIN CITY FIRE INSURANCE COMPANY 

ness is ment under oath, giving amount of un-| acency of Cravens ‘ 1 Margan & ne :“ 

neeres ‘ i premiums for each of the years niin aaietinl tml Zs a acl PO 

seg 1918-1922 "inclusive amount of interest caer as serge.» oo a, National MINNEA LIS, MINNESOTA 

- 9 chenditea dead : e State Age r : 

horized earned on such unearned premiums for Dargan. Mr. Rastend eas bea penne Pg 

anil oth op ved gre a Pip able experience both as a local agent The Company That Aims To Excel In Service 

J as Jan. I, é year, § = 5 a 20 é r an. > wi fave as 

me au- undivided profits and the amount of cen gnc lag Ray Banna rer + ry 

_ ivi clared, either cash or stock. | yao Gnaci- aie ae. en dea a ae : 
adhe sores aaeihe eres jee peifligyrest et na oe a T. , er who has FIRE TORNADO FARM 
¢ ) cescannere " “ats een assisting State Agent Jargan for 
anies F rates governing vacancy and » Pee rear ri . ; as a ; 
ements easeupied permits as embodied in Tezas | ‘no _best year, will continue as special HAIL AUTOMOBILE TRACTOR 
s S as Xas age or res *xas exc sively 
mission amendments number 134, to general basis ; exas exclusively. 
— New Companies in Texas 
Wanted—Specjal Avent || «2ts22P%: Amt teyncety on INDEPENDENT ADJUSTERS 
an — ganized stock fire companies have been 
p g licensed in Texas. The Philadelphia | ILLINOIS MISSOURI IOWA | OHIO 
Wanted—a young man of experience in all branches Fire & Marine names George C. Young 
of automobile insurance to act as Special Agent and of Dallas as special agent, and the East QUINCY ADJUSTMENT ie os HARRIS & COMPANY 
a portion of the time courterman, but most of the & West of New Haven designates T. A Claim Examiners and Adjusters 
time soliciting brokers’ accounts i City of Manning & Son of Dallas as state agents. and SERVICE BUREAU 
“4 Chicago. Young man with ability n line nineminbins GEORGE C. GILL, Mer 616 St. Clair Ave., N. E. 
wil position as Assistant Manager or Manager of one of Texas Notes : Ks sr. CLEVELAND 
the Company’s other Branch Offices as soor e . B h Offices: A 
4 has qualified. Address reply wn riting to D. K. Bondurant, recently of McKin- | Wells Bldg., QUINCY, ILL. o daa - Seal kron, Youngstown 
mae omage ag or nebe es aM ney, Tex. has gone with the Lubbock In- ur Service Covers Northeastern OHIO 
. | — ~ o> Lubbock, — ; NORTHERN & CENTRAL ILLINOIS CENTRAL MICHIGAN 
reorge E: ames, special agent or | BEN C. COOPER 
is the Republic in Texas, is vacationing | Adjuster p CHAS. L. HECOX 
ident with his wife and daughter at Asheville, | College Bldg., OTTAWA, ILL. Adjuster of Fire and Automobile Losses 
ADJUSTER WANTED |)». <. | 50 Yease tn Sneuvence Work 510 S. Clay St., GREENVILLE, MICH. 
: : . D. W. Watson, loc: agent at Coleman ees 
Experienced fire insurance adjuster, || Tex, died teeentle of heart fulluee mani | ILLINOIS INDIANA | NORTHERN IOWA AND SOUTHERN MINNESOTA 
iger age 30 to 40. One accustomed to || acute indigestion at his home in Cole- ye otis kame dearePrcer- 9-9-8004 
handling large losses end who also has | | ™2" Pire and Automobite Lessee Independent Adjuster 
a good knowledge of insurance law. | | | 108 N. State Street CHAMPAIGN, ILL. ; ’ 
Ill g ge c - | Long Distance: Bell 458 519 First Nat. Bank Bidg. Mason City, lowa 
, ill, Liberal salary to right man. State E. MOORE actin : ~ ee 
education, references, qualifications, | | ” Adiuct ae ee woctpaae oe 
experience. Add - ged * Ale ; 

inager Notional Me cee F-7, care The 330 Peoria Life Bidg. Fire and Automobile Losses 

; PEORIA, ILL. 306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, IOWA 

a H. A. HAMILTON MINNESOTA WISCONSIN 

— Adjuster CHARLES G. BATES 

General Adjuster for Companies 
ADJUSTER 225 North “ee St. 30 Years’ Experience 
An aioges, whe has had several years’ experi- PEORIA, ILL. Plymouth Bidg. MINNEAPOLIS, MINN. 
ence and adjusted many large fire claims and | s0U SRN AND CENTRAL ILLINOIS SOUTH DAKOTA 
is well paneel Ge to the contract and law, wishes SOUTHERN AND CE J ? HOWARD ADJUSTMENT BUREAU 
to make a change and adjust for a good N. C. McLEAN, R. H. E. BJODSTRUP, Mgr 
company. Address F-18, care The National | Adjuster Fire, Tornado and Automobile Adjustments 
Underwriter. - 508 MissouriAve. EAST ST.LOUIS, ILL. 239-40 Realty Bldg. MITCHELL, SO. DAK. 
aanemend Oklahoma Notes WwW. E. PAGE MISSOURI . wy. ts LE. JR KANSAS 
, : 7 - - , le} —— oe Fire and Tornado Adjustments ‘ . ° “4 
Wisitad Ottawa county, Okla., has been trans- Adjuster 
WANTED: An experienced assistant fe ete from the Kansas City bran< ae 3 689 Continental & Com’! Bank Bidg. Fire and Automobile Losses 
ion farm examiner by well established Ameri- | | fic: of the Aetna Life and affiliated com- | Wab. 0758 CHICAGO, ILL, | 503-505 Orear-Leslie Bidg. _——s CITY, MO. 
can Company with Western Department —- ~hF yl r & Martin, gen- aaa Over 30 Years" Experience 
i : ihe Bs ncamgetaae ae INDIANA ILLINOIS KENTUCKY 
. in Chicago. State age, experience and Herman Winters, special agent of the W. W. MARMADUKE RINKEL. ADJUSTMENT oSney 
-O. salary expected in first letter. Address farm department of the Continental in Adjuster—Fire, Tornade, Automobile jon M NKEL P. KINKEL 
F. os - Oklahoma, is visiting his father and | Appraisements and Inspections Fire, Fornude and Automobile samme Adjusted 
15, care The National Underwriter. mother at Danville, Ind. His father, | WASHI GTON INDIANA HUTCHINSON, KANSAS 
John Winters, is state agent of the farm 
department of the L. &L, & G | INDIANA ae v7 KENTUCKY | CENTRAL INSURANCE ADJUSTMENT CO. 
LOCAL AGENCY WANTED ——————_ | Adjuctere of Five, Ternede, Automobile ond | Antomosiie, Cosualty and a i ae 
Co. I am in the market to purch ase a local Cc. L. Hedlund has sold his lo oa Inland Marine Losses M. E. Streckenfinger, Attorney : hitney, Manager 
agency or to purchase an interest ina local agen¢ y at 3ertrand, Neb., and will 110 Upper Second St. EVANSVILLE, IND. TOPEKA, KANSAS 
agency. i eouti like to or t into ins urance move to Overton. 
5 : | SBEANA 
Com- Work in a town of from 5,000 to 10,000 Automobile Adjustments Only J. D. ara, JR. 
esent people located in one of the middle western . B " | EUGENE McINTIRE Adjuster 
. Address Box 375, Winfield, Ia. 218 American Central Life Building ff Bid PRI FI M 
Agents Lose Business || ,218 american Central Life Building 498 Woodruff Bldg. SPRINGFIELD, MC. 
\T when they p= .~ about competing INDIANA-MICHIGAN ADJUSTMENT CO. | //SSOURI, KAN. OKLA. ARK. 
PER DIEM FIELD MAN companies. on't know’ is a poor an W. P. Kelley, Pres. American Trust Bidg. CHARLES C. COX, ADJUSTMENT CO. 
: swer. The Argus Chart gives the right answer H. J. Lederer, Vice-Pres. SOUTH BEND, Est. 1914 
Wanted by a thorough going American Company about big and little companies. The Argus Chart C. W. Ginz, Sec’y and Treas. INDIANA Adjustments Fp SaRvics 
weer diem special agent to travel in Illinois. shows them all. Ask for the ARGUS CHARTS. | | This concern is well equipped to handle all kinds of losses | Jefferson Theatre Bidg., SPRINGFIELD, MO 
ould be glad to hear from any local agent, “Twice as many companies.” Compiled and pub- 
preferably in the central or northern part of the lished by = 5. Ere week is the cost of The 
Pitre Sate, with whom we could make a part time The National Underwriter Fire, Tornado and Automobile Adjustments National Underwriter bee 
anager Strangement. Address F-20, care The National 708 Fourth National Bank Bidg. ual subecriptien. 
Underwriter. 1362 Insurance Exchange Chicago ann 
Phone Main 253 CINCINNATI, O. 
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Far in the Lead 
——w The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people’s fa- 


Tie Groat 











vorite automobile insurance 
PR ty company.” 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - $149,508.34 


MAKING SPLENDID PROGRESS 
OHIO AND MICHIGAN AGENTS WANTED 





ECONOMIC MANAGEMENT 


























AUTOMOBILE ACCIDENT and 
INSURANCE : HEALTH 

INSURANCE 
FIRE PLATE 
COLLISION DF GLASS 
PROPERTY et ff? x. DAY TON. OHIO Agents 
LIABILITY I Wr & Y ay 

rrr. 
= NSURANCE PAN 42, ime 


Gross Surplus for Protection of Policy-Holders. $183,409.44 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Heme Office - - - Shelbyville, Illinois 








OF Pans AANA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 





GUSTAVUS REMAK JR, President SAMUEL P. ROGERS, Secretary 

JOUN J. P. ROGERS, Vico President ond Treasurer J. H. GIFFORD, Secretary 
CASH CAPITAL..............--- ieee $1,000,000.08 
TOTAL ASSETS ............... ovcccccce Sp87,113.11 


SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 








DETROIT, 


GEO. K. MARCH, President and Gen. Manager 
JAS: M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 




















KENTUCKY AND THE SOUTH 











TO TEACH FIRE PREVENTION 


South Carolina Law Makes It Compul- 
sory to Include Study in 
Curriculum 


South Carolina has joined the ranks 
of the states in which fire prevention 
education is a compulsory study in the 
schools, word to this effect having been 
received by the National Board from 
Chief Louis Behrens of the South Caro- 
lina State Firemen’s Association. 

Chief Behrens, who is at the head of 
the Charleston fire department and an 
enthusiastic fire preventionist, reports 
that the bill, following a rapid passage 
through both houses, has now been 
signed by the governor and become 
effective at once. The measure, which 
has been actively sponsored by Chief 
Behrens and the association, since the 
early part of the legislative session, calls 
upon the state board of ediffcation to 
provide for the instruction and, it is ex- 
pected, that one hour a month will be 
devoted to the subject. 

The other states which have enacted 
laws providing for compulsory fire edu- 
cation are: Rhode Island, Pennsylvania, 
Ohio, California, New Jersey, West 
Virginia, Nebraska, and Iowa. 

In addition there are many others in 
which the school children are studying 
fire prevention, as a result of the in- 
terest of state fire marshals, superin- 
tendents of education and other officials. 


In practically all cases the National 
Board’s manual “Safeguarding the 
Home Against Fire,” is the basis of in- 
struction. 


Attack Alabama Regulatory Bill 


A bill to give the Alabama insurance 
commissioner broad regulatory powers 
over insurance agents hit a snag when 
it was called for consideration in the 
senate last week. It was attacked as 
giving almost unlimited powers to Com- 


missioner Julian. The bill gives the 
commissioner authority to revoke li- 
censes of agents guilty of fraud. In 


cpposition Senator Martin declared that 
it tended to make a “czar” of the com- 
missioner in the insurance world, per- 
mitting him to make what rules and 
regulations he saw fit. As a result of 
the stiff opposition, the bill was post- 
poned until the 26th legislative day. 


Flood Losses at Richmond 


RICHMOND, VA., Aug. 7.—Damage to 
plate glass fronts, show cases and fixtures 


in front windows of nearly a dozen 
stores on East Main street, between 15th 
and 16th streets, Richmond, resulting 
from an overflow of Shockee Creek the 
night of July 30, is estimated to have 
been in excess of $5,000. The Maryland 
Casualty and the Fidelity & Casualty 
were the principal companies on the 
loss. 





The same fronts were smashed twice 
last August from two floods that came 
within a few weeks of each other. Com- 
panies on the risks at that time settled 
for the breakage although the policies 
did not guarantee protection against 
damage from freshet. Before the flood 
of this summer, a clause was inserted 
supplying indemnity in such cases. 

It is estimated that the merchants suf- 
fered at least $200,000 damage to stock 
and inside fixtures from the recent over- 
flow. There was no insurance covering 
this loss, but the merchants will look to 
the city for settlement, the courts hav- 
ing decided that the municipality was 
liable. A special board of appraisal has 
been named to adjust the losses, con- 
sisting of George W. Warren and Alwyn 
D. Saunders, both experienced insurance 
adjusters of Richmond, and T. D. Newell, 
a building contractor. B. C. Lewis, Jr., 
secretary of the Virginia Fire & Marine, 
will assist in an advisory capacity. 


Limit Alabama License Fees 


A bill introduced in the Alabama leg- | 
islature provides that fire insurance com- | 
panies shall not pay an amotint more | 


than 4 percent of gross premiums in 
licenses, including amounts paid into fire. 
men’s relief funds. The bill applies to 
cities of less than 100,000 inhabitants, 
which includes all Alabama Cities except 
Birmingham. 


Ben O. McReynolds Pardoned 


LOUISVILLE, KY., Aug. 6—Governor 
Morrow has pardoned Ben O. McReynolds, 
formerly in the local agency business at 
Hopkinsville, Ky., who was arrested jp 
St. Louis July 31, under some eight jp. 
dictments returned at Hopkinsville. Me. 
Reynolds was indicted in connection with 
his alleged wrecking of the Giant Insyr. 
ance Agency of Hopkinsville, through 
forgery of proofs of losses and of com. 
pany checks in payment of losses. Be. 
tween 20 and 25 companies were affecteg 
by his operations. Open balances were 
paid out by sale of the Giant agency, 
and through sale of the W. A. Cornette 
& Co. agency, which was also owned by 
McReynolds at that time. The amount 
involved was understood to be well over 
$100,000. 

There is a question involved as to 
whether a governor has the right to par- 
don a man before conviction and in view 
of the fact that the governor's term of 
office expires this fall, the old charges 
may later be reinstated. 


New Orleans Insurance Baseball 

NEW ORLEANS, LA., Aug. 7.—Satur- 
day’s results in the Insurance Baseball 
League at New Orleans found the Black- 
Rogers contingent winners over the 
Union Indemnity, and the Godchaux & 
Mayer nine victors over the Liverpool & 
London & Globe club. The crucial game 
of the season‘is to be played Saturday a 
week when the Black-Rogers and 
Godchaux & Mayer clubs clash for the 
league leadership. The two clubs are 
now tied for first place. 


Installing More Sprinklers 


LOUISVILLE, KY., Aug. 7.—More and 
more attention is being given to the 
matter of industrial plant protection by 
use of automatic sprinklers. Announce- 
ment was made in Louisville a few days 
ago by the Louisville Railway Company 
to the effect that the sprinkler idea has 
been adopted by that company, and a 
system will be installed in the company’s 
large shops. 

The Emmart Packing Company 
ported to have recently 


is re- 


completed an 


automatic sprinkler system, and at 
Owensboro, Ky., the Rapier Sugar Feed 
Company has placed contracts for a 
sprinkler system with the Rockwood 


interests. 


More Business in Alabama 


MONTGOMERY, ALA., Aug. 7—More 
insurance is being written in Alabama 
this year than in 1922, according to rev- 
enues collected by Commissioner Julian. 
He certificated into the state treasury 
this week $12,878, this amount bringing 
the total revenues collected through the 
department for the first seven months of 
the year up to $599,839. This amount 
represents a total of $13,936 greater than 
the total collections for 1923. 


Virginia Notes 


G. Stanley Clarke has resigned as sales 
manager for the Insurers Guaranty Cor- 
poration, Richmond. 

Miss Sallie Alfriend, office 
for the T. L. Alfriend & Son 
Richmond, is vacationing at 
City. 

Jules J. Elder, spec ial agent for the 
Connecticut with Zichmond headquar- 
ters, is enjoying a vacation trip in North 
Carolina, his native state. 

George B. Jennings, state agent in Vir- 
ginia for the Royal, is spending his va- 
cation in the Virginia mountains angling 
for big fish, which is his favorite pas- 
time. 

The plant of Prentiss Motor Company, 
Richmond, was practically destroyed by 
fire Aug. 3. The loss, estimated at ap- 
proximately $30,000, was covered by in- 
surance to 60 percent. 

The sprinkler system in the Danville 
| Knitting Mills worked so well when fire 
broke out in the plant the night of Aué. 
2 that the blaze was extinguished before 
| the arrival of the fire department. 

Charles P. Walford, Jr., of W. W. Hard- 
wicke, Walford and Company Agency. 
Richmond, who recently underwent so 
operation for re movi al of his appendix, in 
spending a week or so on @ farm 


manager 
agency, 
Atlantic 
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Amelia county recuperating preliminary 
to resuming active work. 

William Palmer Hill, assistant secre- 
tary of the Virginia Fire & Marine, left | 
for New York Tuesday night to attend | 
the funeral of W. Ww. Henshaw of Hall & 
Henshaw, agents for that company in 
the metropolitan district, who died sud- | 
denly in a camp in Maine. 


Louisiana Notes 


Walter Falk, special hazard expert for 
the Liverpool & London & Globe's south- 
ern department, New Orleans, is the 
proud father of a baby boy. Mother and 
son are said to be progressing nicely. 


At the suggestion of Mayor John S. | 
South, secretary of the New Orleans 
Stock Yards, and of the New Orleans 


conference to 


Live Stock Exchange, a 
Arabi will be 


discuss fire protection at 
held shortly. 

A. M. Highfill, farm special agent for 
the Royal in Louisiana, is vacationing 
with his wife and little daughter, from 


New Orleans, to Alton, Mo., his home 
town. Mr. Highfill is making this trip | 
by automobile. 

The Royal field staff presented their | 


friend and associate, Edwin Schane, who 
recently joined the ranks of the bene- 


Whitner Church, examiner for the Liv- 
erpool & London & Globe in its southern 
department office, died suddenly and un- 
expectedly at his home in New Orleans 
a few days ago, aged 21 years. He was 


|} a son of Alonzo Church, state agent for 
| the North America in Louisiana and was 


held in the highest of esteem by his as- 
sociates and coworkers. 


Kentucky Notes 


C. B. Rogers, special Agent in Ken- 
tucky and Tennessee for the National 
Liberty, is spending a day or two in 
| Louisville this week. 

W. P. Swope of the American Eagle, 
who broke his hip in an auto accident 
some weeks ago, is showing slow but 
steady improvement. 

W. G. Probst, president and general 


manager of the Columbia Sanitary 
Manufacturing Company, Louisville, was 
fined $50 for interference by the Probsts 
with firemen and policemen, who were 
handling a fire at the Columbia plant 
on Aug. 2. 

William Drysdale has been 
secretary of the Louisville fire depart- 
ment, to succeed Mike Filben, resigned. 
Mr. Drysdale has had some experience in 


named 








dicts, with some very handsome flat sil- | insurance and was formerly a_ bank 
ver. Mr. Schane is special agent for the | clerk. Of late he held a position with 
Royal in Kentucky. ithe county assessor's office. 
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MONTANA BUSINESS IN 1922 
Record of the Companies by Classes 
Shows That the Loss Ratio 
Was Heavy 





The stock companies wrote $3,482,276 
premiums and incurred $2,197,813 


in | Insurance 





TWO PUBLICATIONS MERGED 
San Francisco Brokers and California 
Agents Association to Combine 
House Organs 


FRANCISCO, Aug. 7.—The 


Brokers Exchange of San 


SAN 


° | ie ~4 ~ , > - el ners > Ta 
losses in Montana last year on strictly | Francisco voted last week to merge the 


fre business. The automobile 
miums were $204,555 and the 
$165,354. Hail premiums were $693,581 | 
and the losses $443,846. The tornado | 
premiums were $12,625 and the losses | 
$14.448. The marine premiums were | 
$14,426 and the losses $8,120. The mis- 
cellaneous premiums were $15,245 and 


losses $8,905. 


pre- 
losses 


The fire insurance leaders in Montana 
last year were as follows: 


Premiums 


Losses 





| have exceeded th 


CP oa tteiedoidrmanes $116,208 $ 
Fireman’s Fund ....... 140,103 
Hartford ....... 229,107 
Pe, M> Beses 286,642 
North America ........ 90,746 
Springfield ..... 95,148 6: 392 
EE eseseccdacvcsecoces 80,331 35,896 
The automobile premium leaders were: 
Fireman's Fund ....... $ 16,645 $ 21,718 
PE 2 <sacess 19,294 17,744 
Norwich Union ase aoe 11,868 | 
The hail leaders were 
Premiums Losses 
Comtinental ..sccssoce . 49,313 $ 24,715 
Home, N. ¥...... ‘ 51 
North American, Ia 


Fidelity-Phenix 
Equity Mutual — 
State Farmers Mut. 
The Home led in 
premiums being $3,741 and losses 





The Automobile was tl l é 
rine premiums, that being $4,209 and 
losses $6,051. 

The total premiums 


year were 





were $2,83 
ratio of 64.2 percent 
lontana leaders in total 









F ity-Phenix 

Fireman’s Fund 

Hartford ...... 

H , NN. Y¥ 2 
North America ] 9 60,906 
> ae 16.50 65.7 


Will Write Automobile Business 
SAN FRANCISCO, CAL., Aug. 7—An- 








heement was made in San Francisco 
ast week that the National-Ben Frank- 
e Girard and the Mechani« will 


nee writing automobile business 
alifornia. Heretofore their 
nave been confined to fire busines 
ne American National 
Panted with the Selbach & 
agency in San Francisco 
© a part of the Great 
: 8, will also start writing 
Sit business at once 


recently 
gen- 
since it 
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American 
sutomo- 





efforts | 


i 


“Insurance Brokers’ Bulletin” 
monthly journal of the Califor 
ciation of Insurance Agents, c 
“California Insuror.” Heavy cost i 
publication of the two house organs 
which have grown during recent mont! 





beyond that limitation— is given as t 
reason for the consolidation. The merge: 
paper will solicit advertisements from 


the companies in an effort to be self 
supporting. There me opit 
California that the 
not serve in accor 
intentions of the tw 
tions. Criticism is 
tions on the gr 
} 
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which it has been carr 
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Would Remove Waterfront Hazards 





PORTLANI ORI Aug. 7 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 
Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 

















O. P. ODE, President H. J. GREEN, Vice President 
F. M. MERIGOLD, Secretary . S. HILL, Treasurer 


- 























_ Fire—Tornado—Hail 


General Agencies 


ELMER F. BAGLEY INVESTMENT Co. 
Topeka, Kansas 


WILLIAMS BROS. 
Hail Only 
Enid, Oklahoma 


REYNOLDS BROS. 
Fremont, Nebr. 


E. J. HEAVNER 
Tulsa, Oklahoma 


ELLIS & HOLLAND CO. 


Des Moines, lowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


R. H. JENKINS 
Los Angeles, Cali 


Write General Agents or Company direct for representation 

























of 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
NM. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent fer Basters 
Ohio, Columbus, Ohio 
ALFRED PAULL @& SON, General Agents for West Virginia, Wheeling, W. Va 
FP. G@ HERMAN, State Agent. Indiana and Kentucky, Indienapolia, Ind 
©. T. PRICE, State Agent, Missouri, Kansas City Me. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kaun 
BR & FREEMAN, State Agent for Iowa and Nebraska, Omaha, Nob. 
EK W. PEPPER, State Agent for Minnesota, Minneapolis 
}. BD. LA TEER, 2127 Insurance Exchange, State Agent, Illincis and Wisconsin, Chicage 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
CP «0 « < s «.5 4 5 3 ee 


Liabilities - - - - + $ 65,506.02 
Net Cash Surplus oe oe WE anna 236,633.84 
Centingent Assets - - - e 373,957.03 

Total Resources of Conus "$610,590.87 
Total Amount - Risk - - ~- + « $11,748,385,00 
Total Losses P. o- 789,495.83 
Total Savings to wo Pelicyheidere - = = 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policyholders 
25 per cent 








BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 
Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 














Dayton Mutual Fire 
Insurance Co., “oxio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stok . . 2... 750,000.00 
Re-Insurance Reserve . .  2,921,843.02 
Reserves of other Liabilities - 423,697.46 
Surplus to Policyholders . . —1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 
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masonry walls from the 
to a point three feet 
edges be constructed. 
sprinkler system is 


low water mark 
above the roof 
Installation of 
also urged. 


Portland Exchange’s Picnic 


PORTLAND, ORE., Aug. 7—The Port- 
land Fire Insurance Exchange held its 
annual picnic at Crystal Lake park 


Thursday. Insurance offices of Portland 


were closed throughout the day. Sports, 
swimming, dancing and other events 
on the program. 


Heavy Hail Loss in Montana 


An unusually heavy hail loss was sus- 
tained in the vicinity of Hamilton, Mont., 
the last week in July. The total loss to 


fruit and grain is estimated at $500,000 
and hail writing companies will have to 


pay out about $100,000 in that district. 
Fruit suffered more than grain and the 
losses ranged as high as 50 percent. 


Many of the 
no insurance, 
storm was the 


farmers hardest hit carried 
Old settlers say that the 
worst in 38 years. 


Act to Check “Fire Fans” 


PORTLAND, ORE., Aug. 7—To insure 
appearance at trial bail of $100 will here- 
after be required from all persons tagged 
by policemen or firemen on charges of 
obstructing or interfering with fire ap- 
paratus at blazes. The problem of the 
fire fan has become acute at Partland. 
Machines rush to the blaze, racing with 
fire equipment, holding the latter back 
in many instances. Other cars have been 
left parked in the path of incoming ap- 
paratus in many instances delaying the 
work of getting water on the blaze, 








Publicity Committee Named 


SAN FRANCISCO, CAL. Aug. 7—The 
Board of Fire Underwriters of the Pacific 
has appointed Arthur M. Brown, chair- 
man; Don E. Kessler, Charles J. Okell & 
Co., general agents for the Employers 
Fire and Employers Liability, and Mc- 
Clure Kelly of the North America as a 
committee on publicity, This commit- 
tee will report back to the board on the 
advisability of conducting a _ publicity 
campaign along education lines to offset 
the propaganda being spread broadcast 


by the California Policyholders League, 
which is attempting to put a law on the 
books compelling certain drastic restric- 


tions on the companies in regard to rates 
and profits. 


West American Changes Name 

SAN FRANCISCO, CAL., Aug. 7—The 
West American Automobile & Fire In- 
surance Company of Los Angeles and 
San Francisco has changed its name to 
the West American Insurance Company. 
The company was organized a few years 
ago by automobile dealers for the pur- 
pose of writing their own business. More 
recently it has taken part in the active 
competition for all such lines. The new 
name is said to have been adopted as 
a matter of expediency. 


Hail Damage in Montana 
Heavy hail damage 
Bitter Root valley of Montana. 
is estimated by fruit growers at 


is reported in the 
The loss 
$500,000. 


To Have Los Angeles Branch 


SAN FRANCISCO, CAL., Aug. 7.—H. F. 
Risbrough, assistant insurance commis- 
sioner, is leaving for Los Angeles to es- 
tablish an independent branch of the 
California insurance department for the 
purpose of handling the business for the 
southern California territory more 
rapidly and efficiently. 


Coast Notes 


American National Fire of Colum- 
bus, O., has been admitted to Utah. 

H. C. Manela of Milton, Ore., has been 
appointed by Will E. Moore, state insur- 
ance commissioner, as a deputy in his 
office. 

Announcement that the Philadelphia 
Fire & Marine has applied for a license 
to operate in California was made last 
week. The company will be managed on 
the Pacific Coast by Frank M. Avery, 
manager for the North America. 

Heber J. Grant & Co. of Salt Lake City, 
general agents for the Utah Home Fire, 


The 


Hartford Accident and other companies 
and one of the oldest agencies in the 
mountain states, are enlarging their of- 


space at 22 South Main, Salt Lake 
City, to take care of growing business. 
The original floor will be completely 
remodeled. 


fice 
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IS TRYING TO OUST FERTIG 
Northwestern National of Milwaukee 
is Hot on the Trail of the 
Rate Expert 





The Northwestern National of - Mil- 
waukee is after the scalp of Charles T 


Fertig, fire insurance rate expert of the 
Colorado insurance department. The 
suit brought by H. F. Avery, Denver, 
Col., manager of the Northwestern Na- 
tional, to oust Mr. Fertig will come up 
this week. The suit was filed July 
27. The trouble originally grew out of 
Mr. Fertig’s recommendation that the 


agents of the Northwestern National in 
Denver be not licensed as agents but 
given a brokerage license. The North- 
western National brought action not 
only to oust Mr. Fertig but. Commis- 
sioner Cochrane. Later, an agreement 
was reached in which licenses were is- 
sued to the agents. However, the North- 
western National evidently is after Mr. 
Fertig’s scalp and hence, brought the 
other suit. The attorney general of 
Colorado in the original action, held 
that the department could not sustain 
its position not to license these agents. 
Evidently, Mr. Fertig and Commissioner 
Cochrane hoped to bring about better 
conditions in Denver. It is not likely 


| IN THE MOUNTAIN FIELD | 





GIVEN MOUNTAIN TERRITORY 





R. H. Dargan Appointed Special Agent 
for National of Hartford 
at New Post 


Read H. Dargan has been appointed 
special agent for the states of Colorado, 
bi yoming and Montana for the 

Hartford and the Columbia Fire Up- 
hens < This Pan has been 
under the supervision of Executive Spe- 


National 


cial Agent August Wuester, but the de- 
mands of the mountain territory have 
so grown as to necessitate the appoint- 
ment of a representative for the section 
alone. Mr. Dargan was until recently 
with the American Central, having done 
special agency work for it in three or 


four states, including six months in 
Michigan. He has had several vears ex- 
perience in the general agency and home 
office departments and three years in 
the field. He is but 29 years old, but 
has demonstrated his ability as an able 
underwriter and organizer. 


carry on its program as it is seen to be 
impractical. The Northwestern National 
contends that Mr. Fertig while running 
a local agency in Colorado Springs is 
holding his position with the state illeg- 




















that the department will endeavor to |! ally. 
“TT...” FIRES REAL MENACE | of the Connecticut state school board 
ae | in cancelling all fire policies on school 
Blamed by Baltimore Officials for | PTOPeTty in the state, except those of 
: Connecticut companies. The amount of 
Steady Increase in Number of insurance involved in the case is very 
Fires in That City small, but the companies believe that 


BALTIMORE, MD., Aug. 7.—Home- 
made whisky stills are largely responsi- 
ble for the constantly increasing number 
of small fires in Baltimore, which 
threaten to break all records this year, 
according to fire department officials. 
Scarcely a day has passed this year that 
the apparatus has not been summoned 
to extinguish a blaze started by an ex- 
ploding or boiling-over stil. 

The first six months of this year the 
fire apparatus has responded to 2,338 
alarms. In the corresponding period 
of 1922 it answered only 1,814 calls. 
Last April 459 fires occurred, on an aver- 
age of more than 15 a day. In no other 
month in the last four years have there 
been so many fires. The steady increase 
in the number of fires has occurred des- 
pite the activity of the Fire Prevention 
Bureau. But the bureau points out that 
the increase is due almost solely to a 


greater number of small fires and that 
the property damage has been slight. 


that it is 
reducing to a 


Officials of the bureau declare 
achieving its purpose in 


minimum the danger of big, disastrous 
fires. It is the still fires, these officials 
say, that are giving the fire department 


most trouble. 

The Fire Prevention Bureau does not 
go around looking for stills because its 
work does not take it into private homes. 
It inspects office buildings, factories, lofts 
and the like. Its agents are the captains 
of the fire companies, who take daily 
trips around their districts making com- 
plete card records of all the buildings in 
the districts and noting violations of fire 
prevention rules. The Fire Prevention 
Bureau already has inspected the entire 


city several times and constantly is re- 
peating its visits. It. has complete card- 
index records of the structural details 
and equipment of 50,000 buildings in 


Baltimore. Yet the small fires have in- 
creased steadily in the last four years 
and Baltimore’s “fire curve” still is up- 
ward. 


Incensed at Connecticut Action 


Officials of some of the big eastern 
companies are incensed over the action 


| chusetts 


| changes in that state. The 


| awakened 
| now before the 





the practice of eliminating companies of 
other states from competing for the 
business makes the issue of sufficient im- 
portance to call into play the retaliatory 
laws of other states, if necessary, to 
modify the order of the Connecticut 
board. 


Rippe Heads Association 
At the 


special meeting of the execu- 
tive committee of the New Jersey As- 
sociation of Underwriters last week, 


Arnold Rippe of Jersey City was elected 
president to fill the vacancy leit by the 
resignation of Arthur W. Hicks. The 
annual meeting of the associz <igg will be 


held at the Newark Athletic Club in 
Newark Sept. 27. At that ioe officers 
will be elected for the ensuing year. 


Consider Reciprocal Licenses 


BOSTON, MASS., 
that Wesley FE. 


Aug. 7.—It is believed 
Monk, the new Massa- 
insurance commissioner, will 
ask the attorney general for a new opin- 
ion cn the licensing of reciprocal ex- 
commissioner 
has received a flood of inquiries from 
all sections of the country as to his 
attitude in regard to admitting recipro- 
cals, the recent action of the Connecticut 
department in licensing them having re- 
interest in the issue which is 
state. The Massachusetts 
departments are now 
matter of licensing 
Superintendent 
withheld the 
licenses of 


and Missouri 
threshing out the 
Missouri reciprocals, 
Hyde of Missouri having 
retaliatory revocation of 
Massachusetts companies. 





Eastern Notes 


The New York City agency of the 
Great Lakes of Chicago has been changed 
from John G. Hilliard to the Jackson- 
Smith Agency. 

The G. R. Johnston Company of 
Baltimore has merged its business with 
Poor & Alexander in that city. Mr. 
Johnston becomes vice-president of Poor 
& Alexander. It is stated that this firm 
is to become general agent in Baltimore 
for the Metropolitan Casualty. 


of the Amer- 
transferred 
to Maurice 


The Philadelphia agency 
ican of Newark has been 
from Walter Linn & Co. 
Lichtman. 
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IN THE CANADIAN FIELD 
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Legislation to Promote Cause of Fire 
Prevention Is Urged at Meeting 
at Vancouver 


The fire chiefs of Canada held their 
annual convention at Vancouver last 
week. They went on record as approv- 
ing the use of controlling occupancy of 
buildings to lessen fire hazards, and 
will ask the legislatures of all the prov- 
inces in the Dominion for the necessary 
lew to put it into effect. In the discus- 
sion it was agreed that many buildings 
were used for purposes for which they 
were not constructed, often resulting 
in conflagrations and increasing the in- 
surance rates on adjacent buildings. It 
was shown that if the occupancies of 
buildings could be controlled, fire haz- 
ards would be reduced. Papers on fire 
prevention, and the use of rubber tires 
in fire apparatus were also dealt with, 
and the testing and care of horses. { 

The following officers were elected 
for the ensuing year: President, A. De- 
beau, Verdun, Que.; firct vice-president, 


R. R. McLeod, Port Arthur; second 
vice-president, William Hardy, Leth- 
bridge. James Armstrong, Kingston 


and John Keys, Galt, were re-elected 
secretary and treasurer respectively. 
Honor was conferred on the retiring 
president, Chief John H. Carlisle, by 
the convention, which presented him 
with a life membership badge of solid 
gold, and a handsome traveling bag. 
Reference was made to his long service 
as a fire chief, and Mr. Carlisle briefly 
replied. Quebec was the selection for 
next year’s convention. It was decided 
that a resolution should be forwarded 
to the government asking that letter 
boxes in Canada be painted in some 
éstinctive color other than red because 
they conflict with fire signals. 
London Guarantee Appointments 

The London Guarantee & Accident has 
appointed Bell & Mitchell of Regina as 
general agents for the province of Sas- 
katchewan and Chapman & Slessor of 
Edmonton as general agents for Al- 
berta, closing out both branch offices. 





Mill Loss at Vancouver 


The MeNair mill, on the water front 
at Vancouver, B. C., was wiped out en- 
tirely by fire last week, the loss being 


estimated at between $75,000 to $100,000, 
all of which is covered by insurance. 
The boiler house at the end of the wharf 
was cut off when the bridge leading to | 


RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
Plosive safety cans, automatic oily waste cans, 


fire extinguishers. Underwriters label on all 
devices, 











it was chopped 
and fears for 
fireman were 


the 
the 


some 


through by 
the safety of 
entertajned for 


night 


Transcona Arson Trial On 


The trial of Herbert Veale, charged 
with arson in connection with the Trans- 


cona fire of last June, was commenced 
last week. Evidence for the crown was 
heard and then an adjournment until 
Tuesday of this week was granted. Ac- 
cused meantime is lodged in the provin- 
cial jail. The proprietor of the pool 
room where the fire started gave evi- 
dence concerning the state of the build- 
ing on Sunday, the day previous to the 
fire. The fire spread from the pool room, 


gutting several stores and doing damage 
to the extent of $45,000, 


Fire Losses in Canada 


Fire losses in Canada, 
the “Monetary Times,” for the week end- 
ing July 25, are estimated at $464,500, 
compared with $465,000 with the same 
week last year. 


according to 


Joifis Western Canada Association 


The Central of London has been elected 
a member of the Western Canada Firs 
Underwriters’ Association. This com- 
pany belongs to the Liverpool & London 
& Globe, under the general management 
of Lewis Laing of Montreal. 


Opens Regina Branch Office 
The Anglo-Scottish General Commer- 
cial, allied with the Century group, has 
opened a branch office at 1825 Searth 
street, Regina, Sask. 


Question Right to Legislate 


It has 
that in 


been 
the 


London, 
attorney- 


from 
the 


reported 
appeal of 


general of Ontario with reference to the 
question of whether insurance legisla- 
tion lies within the jurisdiction of the 


provincial legislatures or the dominion 
government, the judicial committee of 
the privy council reserved judgment. The 
appeal is the outcome of some 
faction over a decision of the 
court in Toronto on the 


dissatis- 
appellate 
constitutional 


authority of the Ontario legislature to 
pass the reciprocal insurance bill, the 
measure having been challenged by a 
reresentative of the dominion govern- 
ment and others. There are two appeals 
in the matter, but they have been con- 
solidated. 


Hamilton in Canada 


James Hamilton, 
the Yorkshire of England, who arrived 
in Montreal some days ago, is enroute 
to Vancouver in company with the York- 


shire’s Canadian manager. He plans 
reaching New York early in September 
and will sail from that city for home 
shortly thereafter, 


Canadian Notes 


A. G. Poeller, marine underwriter for 
the Automobile of Hartford, is on a busi- 
ness trip to Halifax and other Canadian 
points. 


St. Clair Blackett, chairman of the 
Edmonton committee of the Western 
Canada Fire Underwriters, was in Win- 


nipeg all last week and visited the board 
office there. 

George E. Turnbull, lately with Allen, 
Killam & McKay, insurance agents in 
Winnipeg, has been appointed inspector 
for the British Traders and the Union of 
Canton for the western provinces, with 
offices at 290 Garry street. 


firemen 


time, | 





managing director of | 


Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 








Home Office, Omaha, ebraska 
INSURANCE COMPANY 
Statement December 3/, 1922 
CAPITAL - ~ - - - - - $1,600,000.00 
PREMIUM RESERVE - - - - ~ 100,926.67 
OTHER LIABILITIES - - ~ - - 11,940.00 
NET SURPLUS ~ - - - - - 1,057,209.18 
TOTAL ASSETS - - - - - - 2,170,075.85 
J. A. KELSEY, President GEORGE Z. DAY, Secretary 


H. W. MURRAY, Supt 
Chicago 


of Agencies 








F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1923 
Capital $300,000 Surplus to Policyholders $387,499 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 














INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 











ESTABLISHED 1891 


Insurance Exchange 


INCORPORATED 1910 


A. F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ‘*BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 




















26 THE 


NATIONAL 


U NDE RW RITE RE 





August 


9, 1923 





——= 





CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








NATIONAL INSPECTION CO. 


283 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mgr. 














1923 


| Superior Fire Insurance Company 


1871 


“Superior Service Satisfies”’ 


PITTSBURGH, PENNSYLVANIA 
Capital Assets Policyholders’ Surplus 
$800,000.00 $3, 806,949.41 $1,514,962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 














What This Company Thinks 
of the Course 


September 1|1, 1922. 


The National Underwriter Company, 
420 East Fourth St., 
Cincinnati, Ohio. 


Gentlemen: 
DEAN SCHEDULE COR- 
RESPONDENCE COURSE 


Some weeks ago we were in correspondence with you 
on this subject and refer you to your letter of July 
14. We list below our field men on whose behalf we 
are subscribing to Mr. Glidden’s course. 


(Here follows a list of 28 special agents) 


You owe yourself the duty of learning what our Dean 
Schedule Course is. Pass on it after reading our 16 
page booklet, ‘‘Business-Getting Knowledge’. 


FIRE PROTECTION, 
420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: 

I am interested in your 1922 tevised Dean Schedule 
Correspondence Course and would like to have Eo 
7 to me, without any obligation on my part, 

hlet, “BUSINESS-GETTING KNOW. 
ay eM ealling all about it. 
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Cc. W. DISBROW MAKES PROTEST 


President of. American Automobile 
Objects to Reduction of Automobile 
Rates in St. Louis 


ST. LOUIS, MO., Aug. 8.—Charles 
W. Disbrow, president of the American 
Automobile of St. Louis, has written a 
letter to the presidents of all of the 
conference automobile companies in 
which he protests against the cut in 
automobile rates made effective in St. 
Louis a few months ago. At the time 
that automobile schedules throughout 
the middle west were rearranged St. 
Louis, which has been using the stand- 
ard schedule, was given the intermediate 
schedule. Formerly the highest theft 
rate was $6.85, and it is now $3. It will 
thus be seen that the rates in St. Louis 
were reduced appreciably. 

Mr. Disbrow makes a strong protest 
in his letter. He states that the auto- 
mobile results in St. Louis over a period 
of several years do not justify such a de- 
cided rate cut. He submits figures to 
substantiate his statement that the 
automobile loss ratio in St. Louis has been 
unfavorable. Until the recent rate re- 
duction, the American Automobile and 
the Indemnity Company of America, the 
two St. Louis automobile specializing 
companies, were writing more automo- 
bile business in St. Louis than any two 
other companies. 





Court Defines Collision 


OKLAHOMA CITY, OKLA., Aug. 7.—An 
important automobile insurance decision 
has been handed down by the Oklahoma 
supreme court, according to Norman 
Nelson, manager at Oklahoma City for 
the tates Adjustment Company. The 
supreme court has held that the turning 
over of an automobile does not come 
within the terms of a policy insuring 
against accidental collision, unless the 
turnover be preceded by a collision with 
an object. The case was that of S. M. 
Chatterjee vs. The Columbia and involves 
damage incurred when an automobile 
overturned in a ditch. 

The supreme court held that a collision 
means the act of one object coming 
violently in contact with another in 
motion or standing and that an object 
which may become the subject of a col- 
lision is any tangible thing, visible or 
capable of discernment by the 
which offers an impediment to other 
objects in motion. The court held that 
an embankment of earth is an object 
within the contemplation of the law of 
an accident insurance policy, and an 
automobile which runs into it is covered 
under the collision policy. The court 
held, however, that such overturning 
must be the result of a collision, the 
collision poliev not covering for damage 
incurred by the overturning 


senses, 


alone. 


Conference Companies Need Not Pay 


E. L. er ta manager of the 
mobile Protective & Information Bureau 
of Chicago, announces that companies 
which are members of that bureau 
will not be compelled to pay $75 each 
to Sheriff Hull of sooneville, Mo., for 
cars which were recovered in the recent 
round up in and around Booneville. The 
Automobile Protective & Information Bu- 
reau had two of its special agents on 
the ground who did much to recover the 
more than 100 cars which were rounded 
un in the vicinity of Booneville. Because 
of the activity of its own special agents 
the Automobile Protective & Informa- 
tion Bureau companies will not be called 
upon to pay $75 each for the recovery of 
cars Some companies have gained the 
impression that they would be compelled 
to pay this amount to the sheriff at 
Booneville. 


Auto- 


Enters Automobile Field 


NEW YORK, Aug. 8.—In addition to 
writing marine business, the Merchants 
& Shippers of this city has launched into 
the automobile insurance field, seeking 
entry into Rhode Island, New Jersey, 
Pennsylvania, District of Columbia, Ohio, 











California, Oregon and Washington for 
that purpose. 





GRANT COLLISION REDUCTION 


National Liberty Announces Credit 
Where an Automobile Uses the 
Four Wheel Brake Device 


The National Liberty has announced 
a reduction of 10 percent in collision 
rates and 5 percent on property dam- 
age rates on 1924 models of makes of 
cars that have a four wheel brake. The 
following 1924 models have already an- 
nounced four wheel brakes: Ricken. 
backer Six, Packard Eight, Buick Foyr 
Buick Six, Dusenberg Eight. 

The National Automobile Underwrit. 
ers Conference and the National Buyr- 
eau of Casualty & Surety Underwriters 
have announced that they will not make 
similar allowance for the present, They 
say that it is not possible to meet each 
improvement or change in automobile 
construction or mechanism as it is de- 
veloped, but that after due time has 
elapsed credit will be allowed, if justified 
by the experience. 

The effect of the action of the Na- 
tional Liberty in granting further colli- 
sion rate reductions is a matter of 
comment. General Manager Young of 
the National Automobile Underwriters 
Conference says that his organization 
has considered the further reduction for 
four wheel brakes, but had decided not 
to grant such a credit at present. He 
said that improvements in automobile 
construction and new devices are being 
brought to the attention of the confer- 
ence very frequently, the manufacturers 
insisting that rate reductions be granted 
Many of these devices are of value in 
reducing hazards in automobiles. How- 
ever, many of them are new and are as 
vet experimental. It is difficult to tell 
just what reduction in hazards is ef- 
fected. When the loss experience shows 
that these devices are really valuable 
then it is time to take action, is his 
opinion. 


Business Good at Buffalo 

BUFFALO, N. Y., Aug. 7—Buffalo in- 
surance agencies are congratulating 
themselves on this year’s automobile in- 
surance business. The 
course, has been the unprecedented num- 
ber of automobiles that have changed 
hands in the last few months, this apply- 
ing locally not only to pleasure cars but 
to trucks as well. 

Tourist floater policies have been sell- 
ing briskly, partly due to the increased 
amount of automobile traffic. This form 
of insurance is one that has not been 
any too well understood in the past by 
the public and the educational work 
done by the agencies is beginning to 
count. 

In spite of the rulings of the eastern 
conference, it is claimed that some forms 
are still being used in the Buffalo ter- 
ritory that are contrary to these rulings. 
However, there is less and less of this 
sort of thing each year and the 

re hopeful that affairs in the automobile 
end of the business will be well cleaned 
up within the next year or two, and at 
constantly working to that end 


reason for it, of 


agents 


Title Bill in Alabama 


Reduction of 10 percent in the present 
rate on theft insurance in Alabama will 
follow enactment into law of a bill now 
before the Alabama legislature, accord- 
ing to a notice received by Commissioner 
Julian from the Southern Automo ybile 
Conference, The bill proposes that é ach 
person who owns an automobile be re- 
quired to obtain a certificate of title to 
the car by payment of a fee of $1, such 
certificate to be good for the life of the 


, r- 
car or until the owner sells it. bined pe 
chaser can not buy a second — ard 
unless the seller furnishes the certifc 


of title. 





Vice-President Stewart of the Amer 
ican of Newark has returned f + which 
months’ sojourn in Europe, part 0 or 
time was spent in adjusting the 





pany’s marine interests. 
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pILFERAGE LOSSES ARE MANY 





Attempt Will Be Made to Cut Down 
Pilferage and Remedy an Unsat- 
isfactory Condition 


NEW YORK, Aug. 6.—Marine un- 
derwriters are hopeful that the effort 
of the department of commerce to sup- 
press pilfering at home ports through 
the creation of theft prevention bu- 
reaus at New York, San Francisco and 
other important places, will prove effec- 
tive. While not as severe as it was 
in the period immediately following the 
war, pilfering is still being practiced 
upon a considerable scale, and is a 
heavy drain upon export trade. It is 
intended that the insurance companies, 
railway carriers, steamship owners and 
merchants, instead of each conducting 
separate investigations into theft losses 
coordinate their effort, and make com- 
mon cause against the crooks. 

While better packing methods tend 
to reduce thefts, and these are being 
insisted upon, it does not entirely re- 
move the hazard, expert thieves being 
able to remove the contents from pack- 
ages however carefully done up, with- 
out discoverable trace of tampering. 

A large percentage of the losses paid 
by the marine companies during the last 
three or four years have been caused 
by thefts. Notably was this true of 
goods shipped to Havana in the six 
months following the armistice, when 
the harbor was so congested with ves- 
sels waiting to discharge their cargoes 
that ofttimes weeks would elapse before 
their being able to do so. The delay 
resulted in many goods spoiling and 
others being stolen. Looting became 
so prevalent that not only was prac- 
tically the entire cargo of one vessel 
stolen, but the ship itself was fired to 
cover the crime. While the losses to 
the American insurance companies were 
very heavy, they constituted but a small 
part of those suffered by the British 
ofices and London Lloyds. Happily 
through the vigorous representations of 
the state department the situation in 
Cuba and elsewhere has greatly im- 
proved, though complaint is still had 
about the looting going on in some 
of the South American ports along the 
west coast. 


Automobile’s Marine Changes 


G. G. Quirk, heretofore special agent 
for the inland and ocean marine depart- 
ments of the Automobile of Hartford, has 
been transferred from the Atlantic ma- 
rine department at Philadelphia to the 
home office of the Automobile, where he 
will assume the duties of a new position, 
acting as superintendent of agents for 
the inland and ocean marine depart- 
ments. This assignment will place him 
in the position of supervising the stimu- 
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lation of ocean and inland marine busi- 
ness through the several marine zone 
offices conducted by the Automobile un- 
der the direction of E. J, Perrin, Jr., as- 
sistant secretary in charge of the inland 
marine department, and A. G. Poeller, 
ocean marine agency underwriter at the 
home office. D. R. Sibley is manager of 
the inland marine department. Cc x 
Ebert is marine secretary, with head- 
quarters at 82 Beaver street, New York. 
Mr. Quirk, before going to Philadelphia, 
was a New York state marine special 
agent for the Automobile. 

J. W. Busch, who has been a marine 
special agent in Connecticut, will suec- 
ceed Mr. Quirk in Philadelphia, John J. 
Van Schaack will replace Mr. Busch as 
a special agent for Connecticut. 


BUFFALO PROGRAM OF 
LOCAL AGENTS’ BODY 


(CONTINUED FROM PAGE 3) 

5. Auto Financing Concerns. 

Address, “Our Common Problems, 
M. H. Aylesworth, New York, Managing 
Director, National Electric Light Asso- 
ciation. 

Sales Demonstration. 

An award of $50 in cash will be made 
to the agent presenting the best argu- 
ment and demonstration in the selling of 
any selected line of insurance embraced 
under either of the general divisions, 
fire, casualty or surety. The award to 
be made by three judges. 


General Open Discussion, 

The National Association Services for 
Past President Claudius H. Woodworth. 

Memorial Address on the Association's 
“Grand Old Man,” by C. I. Hitchcock, 
Louisville, Ky, ¢ 

Immediately following the address, the 
sessions will be adjourned and the mem- 
bers will repair to the grave of Mr. 
Woodworth, where appropriate memorial 
exercises will be held, conducted by 
President Case, at which Past President 
Charles F. Hildreth of Freeport, IIL, 
will speak. 

Friday Afternoon 
(Convening hour, 2 o'clock) 

Music. 

Discussion: Effective Advertising Mes- 
sages for Individual Agencies and for 
Agents Collectively in a Given City. 

Discussions, postponed or unfinished. 

Report of the Committee on Resolu- 
tions. 

Report of the Committee on Nomina- 
tions. 

Election of Officers. 

Presentation of Awards—The Presi- 
dent's Membership Cup, the Des Moines 
Attendance Cup and the Cash Sales 
Demonstration Award. 

Unfinished Business—Discussion and 
disposition of. 

New Business. 


T. K. Pfafflin 


T. K. Pfafflin has been appointed 
special agent of the improved risk de- 
partment of the Home of New York 
with headquarters in Chicago, He was 
formerly with the Underwriters Service 
Association at Chicago and isa grad- 
uate of Armour Institute. 


R. H. Wood 


R. H. Wood has been appointed spe- 
cial agent of the improved risk depart- 
ment of the Home of New York with 
headquarters in Detroit. For the past 
three years he has been with the Wis- 
consin Inspection Bureau and prior to 
that was with the Automatic Sprinkler 
Company. 


Insurance is Exempt 


Jersey City has sued to bar the prac- 
tice of professions—medical, dental and 


undertaking, along with dressmaking, 
| hairdressing, etc., from the residence 


zones of the city, because they consti- 
tute a nuisance to neghbors. 





HAIL INSURANCE SINCE 1899 


WE INSURE 





Grain Crops 
Tree Fruits 
Vine and Bush Crops 
Garden Vegetables 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 























JAMES J. CAREY 
President 


JOSEPH GERSON 


Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 


ASSETS 
ee $ 181,314.30 
Mortgage Loans......... 1,198,484.78 
Stocks & Bonds......... 366,719.82 
ky 109,604.43 
Accounts Receivable...... 178,918.32 
Accrued Interest......... 48,684.69 

$2,083,726.34 





LIABILITIES 
Unearned Premium Re- 

GREGG. 5-0. u6ccvscusscesees $ 778,778.80 
Lees Reserve. ....csccses 190,306.91 
Taxes, Contingencies Re- 

eer 107,385.00 


Capital Stock. . $650,000.00 
Net Surplus... 357,255.63 
Surplus to Policyholders.. 1,007,255.63 


$2,083,726.34 


EDWARD T. LYONS 














HOG INSURANCE 


AGENTS WANTED 


Illinois Bankers Hog Insurance Co. 
406 Mead Bldg. 


Rockford 


Illinois 








Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company 


For IOWA Business 


IOWA Agents Wanted 


PARLEY SHELDON 
Henerary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 
reasurer 


C. S. VANCE, Vice-President and Underwriting Mgr 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 


HENRY WENTZ, President 


L. A. DENNIS, Sec. and Gen’l Agent 


The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE 


TORNADO 


AUTOMOBILE 


TiIME-TEMPERED STRENGTH, SECURITY AND SERVICE 


























THE NATIONAL UNDERWRITER 


ae ————— — = a 
——— 


August 9, 1993 




















a 








Uy 


» 
GY 
Y 
youn 


Gy 


WM. B. JOYCE 





Chairman ; JOEL RATHBONE 
¥ & + < Vice-Chairman 
E. A. ST. JOHN AT Vi OY E. M. LINVILLE 
President a -. * is Vice-Pres. and Gen’! Manager 
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WRITING ALL LINES OF CASUALTY INSURANCE 


Affiliated with and Controlled by the 


NATIONAL SURETY COMPANY 


| pieliegpead and managed by men who speak the language of the AGENT and who under- 


stand the problems of the producer, and how to solve them. Furnishing a broader 
service to AUTOMOBILE policyholders than any other Casualty Company. 


In addition to establishing Branch, Claim and Inspection Departments in the principal 
centers, arrangements with ‘‘Selected Attorneys guaranteed by the NATIONAL SURETY 
COMPANY’”’ provide immediate claim facilities in over 12,000 cities and towns in the United 
States. 


Now Appointing GENERAL AGENTS in ALL States 


' Write us for further particulars. Affiliate yourself now with 


The Casualty Company with Advance Views on Service 
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ST. LOUIS SITUATION 
IS BECOMING ACUTE 
Companies Writing Employers’ 
Liability Coverage Alarmed 
Over Loss Ratio 
EXPECT RATE INCREASE 
Many Offices Are Restricting Writings 
of This Class and Some May Retire 
From the Field 
ST. LOUIS, MO., Aug. 7.—T eI 
ployers’ liability insurance s 
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IN NEW MOVE| ALLOWANCE TO TWO OFFICES 


New England State Is First to Take 
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| Employers Liability and Standard Acci 
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COMPLETION BONDS 
OPEN A NEW AVENUE 


Surety Men Can Create Much New 
susiness by Soliciting 

This Class 
DEMAND IN 


BIG CITIES 


Brokers in New York City Have Sold 
Many Contracts Where Property 


Is Improved 


Halliding In Erected 
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after the New York Central Railroad 
had completed the Grand Central Sta- 
tion, and electrified its lines out through 
the city. This opened up Park avenue, 
which formerly had not been valuable 
on account of the smoke and dirt, and 
made it an attractive thoroughfare. The 
New York Central was using this un- 
der the ground only. The surface was 
available for construction of one kind 
or another. In order that the entire 
expense of this heavy investment should 
not be borne by the railroad itself the 
New York Central arranged to lease the 
ground along Park avenue to business 
men who wished to make improvements 
thereon. The leases only took in the 
surface of the ground, the New York 
Central being free to run trains under- 
neath as much as it wished. 

It was of course important to the 
New York Central that the right kind 
of improvements be made on its prop- 
erty. It therefore gave every encour- 
agement to those who seemed in posi- 
tion to put up the right kind of build- 
ings. It not only leased the land but it 
also loaned money to builders. It was 
very important then that some kind of 
a bond be required to guarantee the 
proper completion of the improvements 
on which the railroad had loaned enor- 
mous sums money. This established 
the value of the completion bond so 
clearly that it has grown ‘rapidly ever 
since. 

Other Markets for Bonds 

Although it is in connection with 
lease holders that the biggest develop- 
ment has occurred in completion bonds, 
this is not the only source of business 
to the live surety broker. Mortgage 
companies and those who lend money on 
buildings under construction are often 
interested in this type of bond. There 
has been a great development in real 
estate mortgage bonds in recent years 
which are secured by mortgages on 
buildings to be constructed. > 
Straus & Co. and The American Bond- 
ing & Mortgage Co. are outstanding 
examples of this class of mortgage 
house. As investors under this plan 
purchase a part of a mortgage on prop- 
erty which does not exist, any additional 
security which may be added by the 
purchase of a completion bond is an im- 
portant one to the investor. In some 
sections of the country such bonds are 
regularly required by mortgage houses 
of this character although in New York 
it is said that the competition is so keen 
that where the builder is of undoubted 
standing the bond is not required. 


Can Create the Need 


In getting business of this character 
the surety salesman can actually create 
the need for the bond. He can go so 
far as to look up poor construction in 
desirable locations and point out to the 
owners the advantage of leasing the 
land on a plan similar to that already 
described. He can even go and find 
the business man who would be helped 
by putting up such a construction. He 
will not only write the bond but he will 
be in line, through rendering this ser- 
vice, to build up a fine general insur- 
ance business from the liability, fire and 
other lines of insurance which result 
from the new structure. He must of 
course thoroughly acquaint himself with 
the requirements of such a bond, with 
the details of leasehold transactions of 
one kind or another and with the value 
of different kinds of property. 


Use of Personal Connections 


Of course most of this business is ob- 
tained just as other bonds are—through 
personal connections of one kind or an- 
other. Every insurance man and surety 
solicitor is continually building up per- 
sonal connections which lead to busi- 
ness. Contractors, builders, property 
owners, attorneys for estates are men 
to know. Architects often influence 
this kind of business as well as ordinary 
contract bonds. Of course most of the 
property under lease in a city like New 
York is in the hands of big estates and 
here is where the lawyers and adminis- 
trators come in. These men are more 
apt to require a bond than a small owner 
of property who is handling his own 

















| PROTECTING THE SAFETY DEPOSIT BOXES 








URGLARY companies report a 
B growing demand by financial insti- 

tutions for indemnity upon safe 
deposit boxes, the result of a number of 
robberies that have taken place recently, 
and of the disposition of the courts to 
hold the banks liable for the loss of se- 
curities placed with them for safe-keep- 


ing. Addressing the agents of the Fidel- 
ity & Casualty upon this subject, W. 
D. Clark, superintendent of its burglary 


department, urges the solicitation of safe 
deposit business, offering as arguments 
for its sale the following: 


Fear Acknowledgment of Liability 


A great many banks and safe deposit 


companies have hesitated to insure their 
safe deposit boxes for fear that their 
action in so doing would be an admis- 
sion of legal liability upon the part of 
the banks. 

Banks generally recognize that they 
are at least morally bound to furnish 
their clients property protection against 
loss by burglary or robbery to the 
fullest extent within their means. They 
fail to do so, however, unless they sup- 
plement the physical protection by in- 


surance 
The courts have 
between a bank 


relation 
deposit 


held that 
transacting 


the 
safe 


business and its lessees, is that of bailee 
for hire. Among other things the bank 
is bound to use reasonable care in safe- 
guarding the safe deposit boxes and 
their contents. As to what constitutes 
reasonable care or negligence, is in most 
cases determined by a jury and the re- 
sult is usually recovery against the 
bank, According to a supreme court 
decision on safe deposit boxes, Ohio 
banks cannot stipulate against negli- 
gence. To fasten liability, a depositor 
need only prove the fact of loss. Negli- 
gence will be presumed, 
Trend of the Decisions 

The trend of court decisions seem to 
favor the injured party and every deci- 
sion that we have noted of late appar- 
ently goes a little further than the pre- 
ceding one in holding the bank liable 
for losses sustained by lessees of safe 
deposit boxes. 

The recent verdict of $34,500 against 
the Security Company of Chicago, re- 
turned by a jury in the supreme court 
in favor of the German Hod Carriers 
Union would seem to be of such vital 
deal. The man who is handling another 


man’s business wants to safeguard him- 
self in every possible way so that he will 
not be condemned for poor judgment. 

The underwriting requirements in a 
completion bond are often very strict. 
The first thing the underwriter consid- 
ers is whether or not the improvement 
plan would be a good one, then ex- 
perts are called in to judge as to the 
cost. The amount of the bond is 
usually the same as the amount of 
money to be invested in the building. 
He then examines into the financial ar- 
rangement which the lessee has made in 
order to carry on his plans. If the 
source of his money is a firm which is 
careful in making loans and of known 


reputation the bond is accepted. If not 
additional safeguards must be thrown 
around it. The money must be put up 


at once and even perhaps put in the 
hands of a trust company to be adminis- 
tered. Counter signatures on the part 
of surety companies representatives 
may be required for the withdrawal of 
funds. Paid vouchers may perhaps be 
required. The extent of these restric- 
tions of course depends upon the char- 
acter of the bonded man and his previ- 
ous experience and business success, 
etc. Before the bond is issued he is 
often required to show a contract with 
a reliable contractor to put up the im- 
provements at the figured named. This 
contractor must also be bonded. 


Zurich Writing New Lines 
Under the immediate supervision of 
John A. Diemand the Zurich General 
Accident & Liability is now writing bur- 
glary and plate glass insurance in addi- 
tion to other casualty lines in the eastern 
territory. 








all banks and safe de- 
posit companies that it should be an 
easy matter to interest any bank in the 
subject of safe deposit insurance. 

In theecase above mentioned, the ver- 
dict held the trust company liable for all 
funds in its vault on August 24, 1921, 
when four robbers entered the building 
overpowered the custodians and made 


importance to 


away with cash, stocks and bonds of the 
aggregate value of $200,000. 
Arkansas Case Cited 

Another case we might mention that 
should appeal particularly to banks and 
trust companies having poor protective 
equipment is that of Affholter vs. Mer- 
chants National Bank of Arkansas, Aff- 
holder, at the invitation of the bank 
officers left a number of bonds with the 
institution for safe keeping, a service 
the bank promised to perform without 
charge. The bonds were placed in the 
safe together with other securities owned 
by the bank and by its officials. Bur- 
glars blew open the safe and made away 


with its contents. There was a burglary- 
proof compartment within the safe, but 
none of the bonds were placed in it. The 
court held that failure to place the bonds 
in the inner chest, constituted negli- 
gence, and held the bank liable for the 
loss of its clients, despite the fact that 
the institution and its officers lost the 
securities owned by them respectively, 
as well. 

Lessees Look to 


Whether a bank be held 
curities stolen from a safe deposit box 
or not. lessees of the latter look to it 
for reimbursement and if the financial 
institutions are to maintain their stand- 
ing with their customers they must be 
prepared to make good any and all 
losses suffered through burglary or 
robbery. 

The field for the solicitation 
deposit insurance is broad and con- 
stantly widening, and will well repay 
solicitors to intensively cultivate. 

The rate for burglary insurance upon 
safe deposit boxes, is the regular bank 
rate, less 25 percent; while the robbery 
rate is a reduction of 40 percent up toa 
coverage of $200,000, beyond which limit 


Bank 


liable for se- 


of safe 


a reduction of 75 percent from the bank 
rate is granted. 

Formerly safe deposit box insurance 
was written through the medium of a 
rider attached to the burglary policy. 
Today a separate contract is issued for 
the line. 


Tee Tests Are Used a 


Determine the Close 
R. JOHN A. STEVENSON, the 


educational authority of the Equit- 


able Life says there are two tests 
for determining whether the moment 
has come to close. One of these is to 
learn whether or not the prospect is 
in the “Yes” attitude. Does he respond 
readily with his “Yes” to the questions 
you have worked out to which the 
answers will naturally be “Yes?” Even 
then you may not be sure of your man 


unless you know that he has been giv- 
ing you his individual attention. He 
may have been looking you straight in 
the eye and, to all outward appearance, 
have been giving you his complete at- 
tention, and he may even have an- 
swered your questions as you expected. 
Nevertheless in spite of all these indi- 
cations, he may have been mind-wander- 
ing in his own business. 

The way to find out whether this 
man is really listening is to bring him 
up sharp with some question, asking him 
whether he understands some particu- 
lar feature of the policy which you ex- 
plained a few minutes before. You will 
usually be able to tell at once whether 
the man has been following your conver- 
sation and whether you have been talk- 
ing at him or to him. When you find 
that you have been talking at a man 
and not with him, it is of course neces- 
sary to capture his attention before 
launching again into a sales argument. 

It is a wise proceeding, however, to 
know that your man is ready to start 
filling out the application blank before 
this movement is actually put underway. 





TAKE BURGLARY NEXT 


NATIONAL BUREAU WILL ac? 


General Manager Phillips Authorizeq to 
Prepare Plans for Launching 
New Department 


NEW YORK, Aug. 7.—Jesse §. 
Phillips, general manager of the Nationa] 
Bureau of Casualty & Surety Under. 
writers, was empowered by its executive 
committee at a meeting Thursday to 
prepare plans for launching the ney 
burglary and _ theft department of the 
organization, Mr. Phillips, it is under. 
stood, is to make a complete study of 
conditions in the burglary insurance 
field, noting particularly the number oj 
companies writing the class, their indj- 
vidual premiums from the _ business: 
forms of policies used and kindred data, 
All of this when assembled will be care- 
fully analyzed and a definite proposi- 
tion made to the offices to join the new 
division of the national body. It is hoped 
to have the material in form for presen- 
tation to the companies within a month's 
time. When this is done a meeting of 
such offices as signify their interest in 
the proposition will be held in this city, 
and a governing committee of five will 
be chosen. This committee will formu- 
lete rules for controlling the department, 
select a divisional manager and have 
complete charge of the underwriting 
activities. 


How Companies May Line Up 


An unofficial review of the situation 
holds the following named companies 
as likely to seek membership in the bur- 


glary and theft branch: Travelers, 
Fidelity & Casualty, Maryland Casualty, 
ZEtna Casualty, Continental Casualty, 
Globe Indemnity, Columbia Casualty, 
Ocean Accident, London Guarantee & 
Accident, Royal Indemnity, Independ- 
ence Indemnity, Indemnity Insurance 


Company of North America and United 
States Casualty. The National Surety, 
American Surety and Fidelity & De- 
posit are counted upon to stand for the 
Burglary Insurance Underwriters Asso- 
ciation, with R. H. Towner as inde- 
pendent rate maker. What attitude the 
General Accident, Employers Liability, 
United States Fidelity & Guaranty, 
Massachusetts Bonding, New Amster- 
dam Casualty, Norwich Union Indem- 
nity, Hartford Accident and other prom 
nent companies handling the line will 
take remains to be seen. 
Duplication Not Favored 


Some of the underwriters would not 
be averse to seeing two organizations in 
the field, particularly if the General Acci- 
dent, the New Jersey Fidelity and the 
United States F idelity & Guaranty could 
be induced to join either, for they main- 
tain two bodies could function more 
effectively than could one with any con- 
siderable number of companies acting 
independently of it. This view, however. 
is not generally shared by the fraternity, 
the majority opinion being that two 
organizations in the field would be un- 
justified and would inevitably lead to 
conflict. They are convinced that all 
companies will have to enroll either 
under the banner of the Burglary In- 
surance Underwriters Association of 
that of the National Bureau, and from 
present indications the latter would seem 
to have the stronger support. 

There has been growing criticism 
among executives of companies writing 
multiple lines that there are too ye 
organizations in the field and that t ; 
functions of these could better be — 
dled through a_ strong central rent 
having divisional branches, each of w = 
would exercise supervision over its Oi ‘ 
ticular affairs. It is in keeping — a 
thought that the National Bureau on 
mined upon the creation of a burg dl 
and theft branch, and will take up ot 
departments from time to time. 
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SALES TALK ON PHONOGRAPH 


Aetna Life Sends Out to Agents One 
Which Has Been Used With Suc- 
cess by “Tom” Keith of Seattle 


As a part of its educational program 
for the development of accident busi- 
ness, the Aetna Life is making effective 
use of a phonograph record which re- 
produces a selling talk based on the 
Aetna’s “Paramount” accident policy. 

The record is of the regulation disk 
variety and can be used on any talking 
machine, thereby making it available 
ior the use of Aetna agents everywhere 
The “Approach” and “Presentation” are 
contained on one side and the “Closing 
of the Sale” on the reverse side. 

The talk itself shows the agent how to 
avoid the stereotyped and negative re- 
marks which often act as obstacles in 
the way of securing the desired inter- 
view. It illustrates how the policy cov- 
erage can be presented so as to antici- 
pate some of the common objections 
and shows how the prospect may be 
kept in a “yes attitude” as to sim- 
pliiy the problem of closing the sale. 

With each record is supplied a com- 
plete typewritten copy of the talk it- 
self, with supplementary reserve argu- 
ments and pointers and with an ex- 
planation as to how the agent can re- 
inforce his talk with a pencil diagram 
which will help to make the points of 
coverage stand out graphically in the 
prospect’s mind. 

With the aid of this selling talk, 
which was specially recorded by Special 
Agent “Tom” Keith of the Aetna’s 
northwestern division, located at Seattle, 
the work of training new accident pro- 
ducers has been greatly simplified. The 
opportunity of making a leisurely study 
of the fine points of a selling talk that 
has proved successful is also appreciated 


SO 


by many Aetna agents who have sold 
accident coverage for umber of 
years. 


Mr. Keith 
panies some time 
with the agency of 
Lively at Portlan 


Was Wi 








the company at San sisco. He left 
the insurance business to engage in 
other lines some years ago and has been 


connected with the 
ion only about one year a 
has used the sellin, 
in developing i 
found it of advantage 


northwestern 











agents in the sale of accident an 
msurance. The Aetna believ 
Many agents can use it as a bz 


selling talk of their own which 
able them to develop accider 
business more ] 








acti 
developed it heretofore. 





Monthly Agents’ Convention 

A convention for t+} i 
i the monthly a ler a1 f I . 
partment of the National Life U. S. A 
will be held at the Morrison Hotel Chi 
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HOLDS ANNUAL CONVENTION 


Accident and Health Department 
Mutual Life of Illinois Has Annual 
Gathering at Springfield 


of 


The accident and health department 
of the Mutual Life of Illinois has been 
holding its annual convention this week 
at the home office at Springtield. F. M 
Feffer, vice-president of the company 
and head of the accident and health de 
partment, presided at the 
sessions. At the opening 
ing Monday morning an address of 
welcome w given by Will Taylor 
president of the Springfield Chamber 
of Commerce and secretary of the 
Franklin Life, with a response by R. G. 
B. McKee, state manager for Missouri 
The Monday afternoon session included 
these addresses 


convention 
of the meet 


a> 


Qualities of Successful Sale 


Sman 
L. S. Black, Field Supervisor 
Life—N. H. Walt, Vice-President Mu 
tual Life of Illinois 


Building a Successful 


Agency A. 3 


Reed, Division Manager, Chicago 

Home Office Procedure Dr. J. R. Neal, 
Secretary Mutual Life of Illinois 

Why the Teachers Robt. N. Sine, Man 
ager Teacher's Department 


Tuesday w de 


as voted to department 
sessions, the business men’s department 
in the morning and the ordinary depart 
ment in the afternoon, and a banquet 
was held Tuesday night, with Mr. Feffe 
as toastmaster, at which the speaker 
were H. B. Hill, president of the Mutual 
Life of Illinois Fred \ Potte 
formerly nsurance commissioner of 
Illinois and the f resident of the 
M. L. A. H. Cl Wednes« de 
voted to conferences at the home office 
Federal Life in Wisconsin 
License Wisco eing ght 
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so pereent increase in premium collec 
tions was made and a 45 pereent in 
creuse in applications registered For 
the year, gross premium collections have 
increased 40 percent, according “to Presi 
dent Fry In the life department the 
field force suceeeded in increasing busi 
ne by 24 percent during the month, over 
the volume of busines for July 1% 
in that department No particular cla 
of people are buying insurance more than 
other wocording to President Fry al 
though farmer eem to be taking more 
kindly to all forms of insurance than 
ever before 


PROMOTE SCHOOL GRADUATES 


National Life, U. S. A., Advances Men 
Who Completed Accident and Health 


Course at Home Office 

Several of the graduates of the aces 
dent and health school conducted dur- 
ing the month of July for the National 
Life U. S. A., at its home office in Chi 
cago have already been advanced to 
managerial positions. C, G, Shillestrom 
is to be state manager for South Da 
kota I H. Me ready has been pro 
moted to manager at Milwaukee for 
monthly and commercial busines: H 
P. Burt has been appointed general 
apent tor the state ot Colorado for 


monthly payment and commercial busi 


he \. A Anderson and R. G. Jone 
have been given a general agency con 
tract for monthly and commercial busi 
ne in Chicago 
W S. Britt ha been promoted to an 
t tancy in the Little Rock, Ark ai 
trict and W. H. Spry who has been an 
ue fe ome time in the Detroit dis 
tric will be promoted to an assistancy 
t ame district 
\ istant Manager H G Blume of 
Cleveland, O., has been promoted to man 
ger of the Detroit district 
Manager A. } Ridgewa Hattiesburg 
Mins has been promoted to ipervinor 
‘ the at of M j ippi 
ut tM ager R. J. Dyatt, of ¢ 
gO ha beer promoted te the per 
enden of the 7 City district 
Manas H. G. Blur of 
r J ad bee pr 
' yer, to be given a diatrict 
New York, Massachusetts or Connec 
‘ } =e a witle 
Manager ¢ Wilkinson of 
s r G district ha beer 
ted t r nager of the Washing 
‘ dis 
© r M age © B. Gunderson of 
( z been promoted to 1 Ker 
ad , . district 
M ger &. I Cometock of 
H x r bee promoted t« 
z f e* r ed dietrict to he 
ne nt M ger H Olejniczak re 
‘ I burgh to further qualif 
we a ‘< , ke Mey erintende , 7T WV 
Y pla whe Mr. Leonard w 
‘ eved as ager of the Pittsburgh 
‘ rict f ghe poritior wit? the 
New Company in Texas 
T ‘ Reput Indemnity ¢ 
‘e * 
ead Tezae de 
* ore zee et @ 
Kee err ‘ “ de d he 
4 ue ¢ 4 
5 | , re ar law 
z Moire ‘ 











Arent Amos Thomas of the Nebraska de 

partment a the final date for filing of 
claims by creditor of the companys the 
final audit to be presented to the district 
court on that day At that time a divi 

dend of 10 percent will be authorised for 
insurance creditors and of 0 pereent for 
general creditor these to be followed 
with additional dividend i the hooks 
are closed The present audit, with 614 
elaim filed hows totala et fF Th7,749 
of which only $8,568 1 inh, $17,589 being 
premium notes and $10,081 due from 
agent Total liabilitte are hown «an 
$66,960, of whieh $44,714 1 insurance lia 

bility and $18,246 je weneral tintillty 


Progress in Group Department 





The industrial accident and health de 
partment of the Commercial Casualty of 
Newark of which Fk. W Henjamin isa 
manager, is making great progress it 
the monthly payment division as well as 
in the group department which ia meet 
ing with special succes The company 
has carried for some time the Wheeling 
Steel Corporation under a group policy 
and recently has placed «a group policy 
on the employe of the Crucible Steel 
Compan of America 

Enters Two More States 

The Fidelity Life & Accident of Louls 
Ville ha been licensted in Michigan and 
Missouri, making five estate in all, In 
diana, Ohio mnd Kentucky having here 
tofore wranted the company licenme 
Zachary | Miller ice-president and 
agency manager in in Cineinnatl plant 
ingg the company thi Week H. J. tur 
ton in Indianapolin manager for the 
company President Hart it Kendall 
and Becretary-Treasurer James F. hamey 
report big business for the week in 
Louinville The compar wae licensed 
by the Kentucky department in Juneand 
ix specializing in the industrial life and 

cldent field 

Accident Notes 

J. H. Davie of Hopkin ‘ k has 
beer promoted to superintendent of the 
National Life & Accident 

Phe itional Life & ecoldent «at 
nounce that Ww if Jyutton has been 
made iperintendent Tu i, (Okla He 
take charwe of a newly orvanized ataff 

W. HH Oe n of the Toledo diatrict of 
thie tir “i LAfe ty At dent rin heen 
promoted te the pe thor of iperin 
tendent Polede 

Herber J. Kempe formerly of Car 
re J ria if ated at ort y’ atte 

eb where he lll represent the Tra 
eler r fe and accident ‘ While 
at Carroll Mr Kempker ws s leading 
produce for the accident department of 
the Ir ‘ or and etaood fir ' y the 
United tate the produ on of new 
bu ‘ 1920 and 1921 nda third n 
1% 

- , 
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er | dent is compensable or a case for legal 
adjudication; (2) that its decision is 


| WORKMEN'S COMPENSATION final; (3) that the commission sets the 





_|f | amount to be paid, and finally that this 





to give the State Industrial Commission | are to be noted: 


What part of the Sunday paper do 
people reach for firstP Usually the 
pictorial section. 

Whyr Because pictures naturally 
attract attention. They are interesting, 
easy to look at, and get 
their idea over with a 
minimum of words. 

It is for these reasons 
that the Travelers Safety 
Bulletins are so success- 
ful in helping to cut 
down the number of 
accidents in, many 
plants. 

(1) They attract the 
attention of the workers 
causing them to stop 
and look, whether they 
are interested in Acci- 
dent Prevention or not. 

(2) The man who pauses to glance 
at once of these bulletins will usually 
stop to find out what it’s all about. He 
will look at the picture, and uncon- 
sciously absorb the doctrine of Safety 
First. 








Tue TRAVELERS INSURANCE COMPANY 









ure to obey laws and regulations or to| organization. The I » ae 
: ° 1 . " 
conduct his business safely, is not sub-| cording to those who have followed the! tractors of Omaha, with their insurers, 
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| Worse Taw A Buarkyace? P 





amount must be paid by the company 


OHIO AMENDMENT IMPORTANT | employer is r sponsible by reason of his | or business involved. That is, the em- 
—-+- failure to obey laws or ordinances or to| ployer must pay the entire bill. This 
Many Employers in State Do Not Seem | conduct a saie business place, to make | places tremendous power in the hands 
















to Realize Significance of Pro- an increase in the regular compensation | of the commission, enabling it to safe- 
vision Up This Year totals of from 15 to 50 percent and to} guard its regularly collected funds by 
: i ; assess the entire amount paid upon the | declaring cases non-compensable. 
niover in Ohio do not m to be employer in a horizontal increa In pre —a 
loyvel ni | 1ot seen - . . ‘ ° =, » - 
nerally aware of the significance of | ™'m™ \nd it is further to be noted California Fund’s New Manager. 
" I i i aVWal?¢ ) ' Siavil ie 2 1 4 iaeiaell - } " Ss 42 . 11 a “— F ' 
the constituti 1 amendment which will - it inder the con titutional am 1 ent Clark B,. Day, local agent at Long 
he d up : Ohio this vear and | the commussion 1s to have final jurisdic- | peach, Cal. has been appointed manager 
vhich pla my in the hands of the State | UO" ™m the matter. f tl Ca lia State Compe ttion In- 
WW cn LAK ee | e hands tat : 3 . “hee 
Industrial Commission complete author- Most manufacturers have forgotten irance Fund. He succeeds R. W. Pen- 
1 ‘1a ee np! a : a? "es 5 74m P > tn 1 a wl has been acting 1 nager 
in the matter of determining whether | that this pit gored =e 4 ven ; the resi tion of Claude Fellows 
] thi ‘ : mn 1 17 f 9 ¢ 
an accident is due to the failure of any this ye -, and — ee etree eat es ee veral months ago. 
employer to observe all laws of the | Clear understanding concerning what the a 
| . mend rovides. The Ohio State 
tate, regulations of the State Industrial | amendment provides. - es Existi iseas 3j d 
: . ; ixisting Disease Not Considere 
Commission or to conduct a safe busi- | Association of Manufacturers does not wd . 
ness place represent a majority of the manufactur- LINCOLN, NEB., Aug. 7—Compensa- 
. 4 ; . ° sn ; i. oa a C ‘ t ( missioner Fry has reatly 
rhe supreme court in Ohio has ruled | ers in the state in upholding this pro- |! . : le i tt vorkmen’ = pensati n 
P } nels = i ~ +1 . 2 bh. | proade lé | Lne wo Kmens com ens<s ia? 
that any accident for which the em-| posed law, a h, scabs ording to th B oes jact by a recent decision, in the opinion 
. ° . ° -- 9 » 1 rsement ) ) , 
ployer is responsible because of his fail-| lic press, had the endorsement of they o¢ jjiability insurance men. He has held 


4 1 » a + 1 1 
truth is rather, a that F. P. Gould & Son, building con- 


ject to the compensation law. In other legislation, that the employers were| are liabl for the death of eves H. 
words, injury suffered under such cir-| lulled into a sense of inactivity by a be-| Pike, who oe d a r one eg Preape k, 
’ ’ ° @ : . . ‘ he rede ‘ = , @ 
cumstances becomes subject to re gular lief that their interests were being an = f $15 ¢" k f Let ~ } ny my 
7 ‘ sand | widow of $15 a week for 25 eeks. e 

legal procedure. What the proposed guarded clo ely. ’ : emplovers said that Pike had been 
constitutional amendment now does is [hese chief points in the amendment | amicted for years with heart disease and 


(1) That the commis- | that he was addicted to alcoholic bever- 
full authority to deterniine whether the! sion is the judge as to whether an acci-! ages. The commissioner says that this 


Pictures Talk Louder Than Words 


(3) These bulletins put the idea over 
quickly and forcibly. They are easy 
to understand; hard to forget. 

There are hundreds of these bulletins 
now ready for distribution. New ones 
are being issued every 
week. The range of 
subjects covered is now 
so wide, that appropri- 
ate bulletins are ready 
for practically every in- 
dustry. They are effec- 
tive in their operation 
and important in in- 
dustry but they are only 
one phase of Travelers 
Service. They are issued 
free to all Travelers po- 
licyholders. 

Send for a copy of “It 
chine _ Saved Livesand Money” 
form 22693; it shows how The Travelers 
has cut down the number of accidents, 
saved the lives of workers and reduced 
the cost of Compensation insurance in 
a number of plants. 

A postal card will bring it. 


Tue Travecers INDEMNITY CoMPANY 


Hartford L. F. BUTLER, PRESIDENT Connecticut 


2 2 £2 TRAVELERS 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY 
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a 
does not relieve the industry from 
bility. He said in part: 

“It is held that the employe 
employe subject to physical 


lia. 


r takes the 


: ‘ COnditions 
prevailing at the time of the empl 





: ; P vloy- 
ment; aggravation of an existing disease 
would not bar compensation, but con 
pensation would be paid as if th, in. 
jury actually caused the disa ity of the 
person otherwise able to « tinue his 
employment 

No Action in Texas 

AUSTIN, TEX., Aug. +) 
xas Fire Insurance Cor sion ha 
ken n action on tl on of 
em S$ to advan the wo cor 
re ition rates in Te resu ¢ 

h i d_ be fits } for 

endt nts » t ted 
he re n sion of tl ] 
tl fir mpet ition | ri held 

} the commi ) dei I 

nact tute empoweri oO reg 
lat } compe ition in ratee 
It 1 been learned t t mmis- 

n ion expert B.S 

Oo wa ntl brou t m P} 

‘ } » ha I ommended t t the iy 
ereased be allowed. However, those 
who know the Texas situation have no 
ide that the commission will start it 
new labors by raising rate in that state 


and especially after Homer R. Mitchell 
of the Texa Employers asked for a re- 
duction of at least 25 percent and was 
turned down by Deputy Commissioner 
Scott under the old law 


Companies Are Warned 


The Compensation Rating & Inspection 
Bureau of New Jersey has sent a letter 
to companies calling attention to the 
fact that but few have filed with the 
bureau endorsements or rewritten policy 
schedules used in adjusting rates on 
policies outstanding July 4. The bureau 
calls attention to the fact that all poli- 
cies must be amended to make the new 
rates apply and the calculation of pre- 
miums against all payroll expenditures 
commencing July 4, under all policies in 
force on that date be adjusted regardless 
of the date of issue. It was further 
stipulated that a copy of every such en- 
dorsement or rewritten policy schedule 
must in all cases be filed monthly with 
the bureau. 


Force Carnivals to Insure 

MADISON, WIS., Aug 7—Carnival 
workers must be insured by their em- 
ployers while working in this state, 
under terms of the workmen's compensa- 
tion act, according to a recent announce- 
ment of the Wisconsin Industrial com- 
mission. With the injunction restraining 
the Royal American Shows from employ- 
ing any persons not so insured granted 
in the circuit court of Milwaukee county 
recently, the commission has begun a 
war on these traveling shows which 
evade the law. Action was also com- 
menced to collect a $1,000 fine from this 
company for failure to insure. The com- 
mission states in a warning that all other 
show companies entering the state and 
not insuring their employes will be pros- 
ecuted to the full extent of the law. 





Can’t Exchange Employment 
SALT LAKE CITY, UTAH, Aug. 7.— 
The Utah supreme court has decided 
that a brakeman on a rairoad owned by 
the Utah Copper Company who lost his 
life while temporarily serving as a fire- 
man, did not come within the provisions 
of the workmen’s compensation act. The 
industrial commission had awarded com- 
pensation on the ground that the brake- 
man, fireman and engineer on a railroad 
were engaged in a common employment. 
In reversing its decision the court 
observed that the sole question was 
whether or not the man lost his life in 
the course of his employment as a brake- 
man. There was no custom permitting 

exchange of employment, it found. 





Pay for Temporary Deputy Sheriff 

SALT LAKE CITY, UTAH, Aug. ‘.— 
The Utah supreme court has upheld the 
award of the industrial commission in 
the case of Floyd L. Rose who lost his 
life while temporarily engaged 4s » 
deputy sheriff by Millard county. = 
court held that for the time being the 
man was actually in the employ of the 
county. He had been asked to assist the 
officers in hunting a criminal and whilst 
doing this had lost his life. The com- 
missioners erred, however, it was ruled, in 
basing the compensation on the de- 
ceased’s earnings as an automobile sales- 
man, his regular employment. The 
widow was only entitled to compensation 
based on the salary allowed a deput) 
sheriff. 







































































L923 August 9, 1923 THE NATIONAL UNDERWRITER CASUALTY } 
lia. — + Jers ; ‘ ] i ent ta | it i i it i 
i} 
‘ ] Iso t | i ) 
{ i ' 
AMONG SURETY MEN | ive 
NN : = —— = —— 7 . e horm I ! ! t t | | ! 
om. | NO FEAR OF COST INCREASE | that the better cla ot tore -. = 1 Lee thie ! ent ( { ‘ ‘ 
in- returned to Europe during tl ! t rtat j 
oe Contract Bonds If Carefully Under- ting Be the e plo ; b 
written Will not Feel Seriously the Te rie d , gern , nivtd nig tie 
Effect of Higher Wages rae) ae a Z ' ’ Bisse ‘ ; ; , Many Warehouses tn Kentucky 
Altho in i l 
e > will | : ay diedte atl: ; ac. | NUMBER OF CLAIMS TERRIFIC 
A at Some api ae wee I 1 to Concentration House Business Is Un ont ” 
held ie erect ¢ eae sig pear vathaggiws known Quantity—Liquor in Trans 
n ae ieee mage sii portation Causes Trouble Ss eee dt 
. nd materials and would be caught| Surety companies are not scramblim WITH BURGLARY UNDERWRITERS 
s ek. ot ee | erein li DEPOSIT BOX COVER POPULAR ost 
‘1 Cl Ir e Prote g I 
g Ay Contents of Safety De t 
. Boxes Is Growi 
t} 
1 th . : S - 
. “™ 
oa an r Protected During Transportation 
h ¢ the r r 
edu servi y, 
with plast r 
Or - 2 
‘ ewes 
rnival | 
r em- } 
state, 
yensa- 
yunce- 
com- 
ining h S t f S 
es ] e e€cret oO uccess 
ranted 
“ounty 4 
run a 
which & 
- — éé HAT i« the seeret of success in business!” 
m this - 1! ‘ ‘ , 
.com- = fk | | asked a friend of Cornelius Vanderbilt. 
her yx “Secret! there is no seeret about it,” replied Mr. 
) pros- y= Sy Vanderbilt; “all you have to do is to attend ta 
w. J @ . - 
—* your business and go ahead. 
it Oe. Pe . 
4 om he -_, | Men who study to kmow their work and are 
ecidec ; . 
ned by Zt \ ia not afraid to work will succeed. 
yst his _ 4 tod a \ 
a fire- : Ly 4 
visions - ia = l | . ex \ } Study to kmow the insurance that The Mary- 
+t. The \ . 1] | * 1 ‘ 
phos \ Aim | ce \ 5 land sells, work faithfully at your task of selling 
— ae ha. i] » a itt and you will succeed. 
ailrod "a " ’ 
yment. . | BZ =—_ 
court ve ii | rf ‘| 
n was ' 
life in 
brake- 
mitting 
‘ Maryland C lty C 
ite arylan asualty Company 
e 
Ss ee Maryland Assurance Corporation 
sion in ° 
ee Life Insurance 
s a 
. The 
ng the 
“a the im 
sist the ‘. Fr at 
shilst aie, ae} c 
Bagge Casualty Insurance i Surety Bonds 
‘uled, in eae oy 
he de- aS 
e sales- 
t. The 
nsation 
deputy =. — = 7 














ViiM 


CASUALTY 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection 5 nm 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager sad Attorney U. $. Branch, $3 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Mest Advanced and Practical Personal Accident and Sickness Pelicies 


B HANLON, General Ohio, East Ky., W. Va. Tens., First National Bank Building, 
pA STAFFORD & STONE. Coanci’ Ancote Ind nad Ke. Laseks pant Bailding. 
tad MaMULLAN DOUAIRE, Res: Mere., Ill. end lows, y Exchange Blig. Chicese 
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gent, Wells Bldg, Milwaukee; F. D. H 
St. Louis; KELL COMPANY. 
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ous the World Building, 
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y, General Agents, Capitol Bank Bidg., St. Paul, Mian. 





R. M. Neely 














THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


——PLATE GLASS INSURANCE—— 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 








S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


THE NATIONAL 
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form is burglary, but a good deal of this 
business is written with coverage for 
robbery as well, and the companies are 
beginning to feel that the latter hazard 
is the greater of the two. A number 
of losses have been paid where hold-ups 
occurred or where the theft was made 
in one of the booths in which depositors 
look over their valuables. It is easier 
to steal in this way than to actually bur- 
glarize one of the boxes. 


Enright Questions Joyce’s Figures 

NEW YORK, Aug. 7.—Taking vigorous 
exception to the recent widely published 
statement by William B. Joyce, chair- 
man of the board of the National Surety 
company and of the New York Indemnity, 
that burglary losses in this city as well 
as in other centers of the country had 
greatly increased in number and serious- 
ness during the past six months, Police 
Commissioner Enright of New York holds 
the contrary to be true, so far at least 
as this city is concerned. He main- 
tains that the statistics put forth by Mr. 
Joyce are misleading and are intended 
to induce property-owners to seek the 
protection afforded by a burglary insur- 
ance policy. 


Gives an Insurance Policy 
The Colonial Clothes Shop of Detroit 
is advertising that it gives an insurance 
policy indemnifying the purchaser of a 
fur coat against burglary, fire and theft. 


DANGER TO THE FAT PEOPLE 


Great Northern Life of Chicago Shows 
Susceptibility of Overweights to 
Disease and Accident 


The Great Northern Life of Chicago 
comments on the susceptibility of over- 
weights to all kinds of accidents and 
diseases. The strength of their joints 
is not in proportion to their weight 
and consequently they are liable to 
sprain. Their disabilities are prolonged. 
Fat tissue does not heal so readily as 
lean tissue. They are apt to succumb 
to injuries because of the fatty degen- 
eration of vital organs or to. their 
crowded condition. 

Fat tissue is also more susceptible to 
infection. The shock of surgical opera- 
tions is more severe in case of the fat 
than the lean and often results in death. 
Overweights are prone to sudden death, 
heart failure of apoplexy. The pe- 
culiar circumstances under which death 
sometimes occur give rise to trouble- 
some claims. Death is often attributed 
to accidental bodily injuries when it 
is heart failure or apoplexy. 


Independence Buys More Property 


The Independence Indemnity of 
Philadelphia has purchased the four- 
story office building at 434 to 442 Walnut 
street, occupied by Stokes, Packard, 
Haughton & Smith, lot 65 feet front and 
53 feet deep, and the adjoining piece of 
ground on Fifth street, 15 by 63 feet. 
being the westernmost portion of the 
site upon which will be erected its 
stately home office building, embracing 
the premises from an alleyway at 428 
Walnut street to Fifth street. It will 
probably be named the Independence 
building, and in which will also be 
housed the above-named agency. The 
frontage extends about a half block. 


Salavaging the Claims 


Companies and general agencies that 
have had a man in charge of the sal- 
vage department giving all his time to 
getting after claims, where subrogation 
rights have been secured particularly, 
find that much money is reclaimed in 
this way. The regular claim depart- 
ments are busy with the regular losses 
that are going through. Frequently 
plate glass and automobile losses are 
so lodged that something can be recov- 
ered but they are buried. The claimants 
have been paid and_ subrogation has 
heen taken, Where a man is giving all 
his attention to salvage, working in con- 
nection with the various departments 
he is able to make excellent returns. 
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WILL AID ITS CLIENTS 
SERVICE BUREAU FOR BANKS 


Indianapolis Office to Give Advice and 
Counsel Along Casualty Insur. 
ance Lines 


Foster Messick of _ Indianapolis 
branch managers of the United States 
Fidelity & Guaranty for Indiana ang 
parts of Illinois and Ohio, have ap. 
nounced a new service bureau for bank. 
ers. Howe S. Landers, at present legal 
advisor for the employers and contract. 
tors’ service bureaus, will be the legal 
advisor for this new bureau and Wick. 
liffe B. Lewis will give expert service 
on safes, vaults and other bank equip- 
ment and on bank insurance coverages, 
including burglary insurance and bonds. 

This new bureau is established be- 
cause Ronald Foster of Foster & Mes. 
sick says there is a real opportunity to 
give bankers a practical service along 
these lines. 

As to the legal end of the banking 
business it will be the purpose of this 
new department to keep patrons of the 
company advised as to changes of law 
affecting banks and of all important rul- 
ings. Also information and advice wil! 
be given promptly which will help, It 
has already been possible to render as- 
sistance to one or two of the company’s 
patrons by giving information regard- 
ing the progress of the Dollings Com- 
pany receiverships, in which so many 
Indiana industries are involved. 

This department will also advise bank- 
ers who are building new vaults and in- 
stalling new equipment as to the best 
way to secure efficiency of protection 
and thereby to get the best insurance 
rates and credits for protective devices, 
and make savings which would soon 
pay for the equipment. It is found that 
many banks as at present equipped have 
vaults which fall short by small frac- 
tions of inches of having proper thick- 
ness of walls to get substantial credits 
or because of doors to vaults which do 
not measure up to the thickness of walls. 
Credits for alarms are also overlooked. 
which would mean from 5 to 15 percent 
reductions in rates. This bureau will be 
at the service of all bankers in the ter- 
ritory covered by the Foster & Messick 
office to give expert advice and coun- 
sel. 


Southern Surety’s Coast Plans 


Gus A. Elbow, for the past two years 
manager for the Southern Surety in 
Texas, has moved to California and 
organized the general agency firm of 
Gus A. Elbow & Co. He will be general 
agent for the Southern Surety, which 
returns to California after an absence o! 
several vears. Offices have been opened 
in San Francisco and Los Angeles. Mr. 
Elbow will be in San Francisco, while 
the Los Angeles office will be in charge 
of T. S. Armstrong. well-known casualty 
underwriter. B. C. Mather has been 
transferred to San Francisco from the 
home office to assume charge of the 
surety business. In addition the com- 
panv will write most of the casualty 
coverages. 

Virginia Ruling on Jitney Bonds 

RICHMOND. VA., Aug. 7—Companies 
which go on bonds of onerators of jit- 
nevs are bound by these bonds and must 
pav persons iniured even if iudgments 
are first obtained against others. the 
Virginia sunreme court of apneals held 
in two cases from Norfolk In 


ts had been entered after 
bonded 


last week 
which iudgmen 
being first obtained against the 


: e 
jitneurs. The company claimed — 
ond > ion Chae judicata,” bu 

matter was res adiu it. that 


apnellate court could not see 
way 





Made Nebraska Manager 


Frank W. Paschal has been apnointed 
state manager for Nebr 
coln Casualty of Sprinfield, Til. 
have headquarters at Lincoln. 


aska for the Lin- 
He will 
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The Sign of Good Casualty Insurance 

















Accident 
Company, Limited. 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied”’ 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 























Incorporated 1360 


UNITED 
HIREMEN’S INSURANCE 
COMPANY 


Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President 
CEO. R. PACKARD, Vice Pras. 
W. ELLIS, Vice Pras. 
M. B. YATES, Secretary 
HENRY A. KMABE, Asst. Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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HE relation between the Continental Cas- 

ualty Company and its agents is perhaps 
more intimate and personal than is the rule, since 
the Company operates as a part of the agent’s 
organization rather than as a factor outside it. 


Capital & Surplus........... 
ES ini dick ee-ae-eiene- amas 


All forms of Health and Acci- 
dent, Liability, Compensation, 
Burglary, Plate Glass and 


Surety bonds. 


Continental Casualty Company 


H. G. B. ALEXANDER, President 


General Offices: Chicago 


Write to Us 


The Continental Has Paid More Than $37,000,000.00 in Claims 


. .8 2,500,000.00 
.. 10,226,053.74 
ee Secccce Deere 
Net Premium Income, 1922..... 11,467,961.86 


: Canadian Office: Toronto 




















AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE 


GLASS INSURANCE. 

















INSURANCE EXCHANGE, CHICAGO 
45 JOHN STREET, NEW YORK 
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} QUALIFYING FOR THE JOB 


Sn ee 


Article No. 6 


MUTUAL COMPETITION 


(Editor’s Note.—The writer of the 
following article, which is the sixth of 
a series, is not a novice in the insurance 
business, nor is his logic mere theory. 
We know for a fact that he has soundly 
spanked mutuals in many states and is 
at the present moment engaged on the 
firing line as an agent and that he not 
only is able to take business away from 
mutuals, but also to hold it on his books 
at renewal.) 


asked me: “Is there any new 

dope on the mutuals? Have you 
any new formula for defeating them in 
competition?” 

The desire to secure some never- 
failing panacea for mutual competition 
seems to be quite prevalent, especially 
among the order-taking, calendar-dis- 
tributing, blotter-peddling variety of so- 
called insurance agents, and what is 
more they want the remedy without put- 
ting forth any effort to get it. 

As yet, I have never found any cut 
and dried process for the elimination of 
mutual competition in the casualty field, 
especially in connection with work- 
men’s compensation. Furthermore, I 
am frank to say that I hope that we 
will always have mutual competition, 
because it adds spice to the game; 
makes the service better, (as does com- 
petition in any line), gives assurance to 
the buyer that the price is right, and 
lastly, but by no means least, gives a 
strong guarantee that state monopoly 
will never be able to get control. 


A GROUP of fellow agents recently 


Comparisons Are of Value 


I have often told some of my as- 
sureds that I am grateful that they 
had been insured in mutual companies, 
because it enabled them to better ap- 
preciate the superior service and sta- 
bility of an unquestionable stock com- 
pany. Things are always’ more 
appreciated when seen in comparison. 

It may not be amiss to say emphat- 
ically at the beginning of this article 
that it is not intended for any agent 
unless he is of the type that considers 
his business seriously, in fact, to the 
end that he studies his contracts, keeps 
his manuals right up-to-the-minute, 
reads one or more insurance trade 
papers religiously and keeps an up-to- 
date file or scrap book on such sub- 
jects as Self-Insurance, Mutual Com- 
petition, State Fund Failures, Cut-Rate 
Companies’ Methods and Deaths, Ca- 


tastrophes, etc. In short, he must have 


the desire and be willing to do the 
work necessary to keep up with the 
procession. 


Must Be Posted on Subject 


One of the first essentials in mutual 
competition is to be posted upon the 
subject about which you are talking, 
because if you do not know what you 
are talking about, how on earth do you 
expect your prospect to know and thus 
be convinced? 

I do not refer to all of the technical 
details of the business, such as under- 
writing, reserves, loss ratio, engineer- 
ing and inspection recommendations, 
rating schedules, etc. I mean that you 
must first know and he able to explain 
the difference between stock and mu- 
tual insurance systems; as applied to 
the workmen’s compensation situation, 
or whatever subject you have in hand. 


Definitions of Two Systems 


The definitions of the two systems 
follow and may I sav that I am indebted 
to THe NATIONAL UNDERWRITER for the 
clear-cut distinctions given. I clipped the 
article for my reference file and here is a 
portion of it: 

“A stock insurance company is an 
incorporated institution with a definite 
capital, the stock being divided into 
shares. The capital and surplus of a 
capital stock company are for the 
protection of the. policyholders. The pol- 





| 
icyholder is not a partner in the enter. 
prise. The company naturally js Op- 
erated for profit. When a policyholder 
pays his premium that ends all his ob. 
ligations. He is not called upon dyr. 
ing the life of the policy for any other 
contribution, unless the hazard jg 
changed sufficiently to require a higher 
rate. If there are any extra obligations 
to be met, they fall upon the stock. 
holders. 

“A mutual company is an_incorpor- 
ated institution without capital stock 
Instead of the capital stock the law 
places the right of assessment. Ip. 
stead of having a definite sum of money 
in the way of capital set aside for the 
benefit of policyholders, the company 
is given the right to assess in case of 
contingencies or extraordinary obliga- 
tions. The policyholders, therefore, are 
co-operative members. There is always 
the contingency of having an assess- 
ment made. In case of a failure in a 
stock company the policyholders will 
not be called upon for any extra con- 
tributicns. In case of a mutual they 
are very likely to be called upon.” 

Don’t Discuss Particular Company 


I have always contended, and I be- 
lieve that I have proved my point in 
actual practice, that the subject of mu- 
tual competition should be approached 
from the angle of principle involved 
rather than this or that particular com- 
pany. In other words, I have steered 
clear of the discussion of a particular 
company, because it always savors of 
knocking, and as you probably know, 
the world always takes sides with the 
under dog. 

To be more specific, let us step into 
the place of an automobile salesman. 
He approaches us and tries to convince 
us that his car is the best for our pur- 
pose because it is or is not the “valve- 
in-head” type. He argues from the 
standpoint of a mechanical principle, 
rather than telling us that we should 
not or should have a Buick or Paige 
because of this or that thing about the 
company. 

Hence I have argued against mutual 
insurance from the standpoint of a 
mathematical principle involved and my 
sales talk has never been considered as 
knocking any particular company. With 
my whole heart and soul I believe and 
I try to show my prospect that I am 
not in favor of mutual insurance in 
connection with the workmen’s com- 
pensation obligation for the reason that 
it is fundamentally unfitted. 


Meeting Fire Mutual Argument 


One of the first arguments to meet— 
in fact, I anticipate it—is that mutual 
fire insurance has been successful— 
therefore why not the same scheme tor 
workmen’s compensation? 

While it is unwise to start an at- 
gument with your prospect at this junc- 
ture, I have no hesitation in telling him 
that while I am aware of this claim, 
know that it is not entirely a fact, due 
to recent large conflagrations. I, m- 
form him that stock and mutual fire m- 
surance began in 1667, and now after 
255 years of experience, the insuring 
public has seen fit to place 84 percent 
of its entire business with stock com- 
panies. I also carry with me a list o 
prominent concerns in eastern states 
that have transferred their fire insuf- 
ance from mutual to stock companies 
as a result of the Salem and Chelsea 
conflagrations. The amount involved 
is about $80,000,000. 


Compensation Cover Different 
I direct the conversation back ito 
my own channel in some such manner 
as this: “For the sake of argument, 
will admit that mutual fire insurance 
has been successful in your case, or 
that you have been fortunate so far, but 
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Prospects Everywhere 


EPRESENTATIVES of the Fidelity and Depo it Company have an unu ually large field in 
which to cultivate premiums. ‘There are prospects for Fidelity and Surety Bonds and 
Burglary Insurance in every community, regardless of size. 


A brief catalogue of sales opportunities would include: 


Banks, large or small.— Individual or schedule fidelity bonds guaranteeing the | y of offi 
cials and employees. Bankers’ Blanket Bonds. 


Building and Loan Associations.— Individual or schedul: fidelity bonds guaranteeing the 
honesty of officials and employees. Bankers’ Blanket Bond 


Mercantile and Industrial Concerns.—Individual or schedule fidélity bonds guaranteeing 
honesty of officials and employees; burglary insurance, paymaster holdup and robbery protection, 
office safe burglary insurance. Check forgery and alteration insurance. 


Local and National Fraternal Individual or schedule fidelity bonds guaranteeing the honesty 
and Beneficial Organizations. lary | 


Private Educational and ‘idelity bonds guaranteeing the h y of official 
Semi-Charitable Institutions. y i 


Contractors.— Contract bonds are g 


state, county, or municipal road 
Paymaster robbery protection. 


overnment, 


1 


Lawyers.—There is a bond required in nearly every legal proceedin; h as the appointment of 
guardians, trustees, executors, et 


Public Officials.— Most publi: 
Householders.— Burglary, theft 


> F & D knows that its Representati 
Office, its General Agent 


— 1 
‘ 1 stter tf ine 
anda better Dusiness 


Fidelity and Deposit 
Company Baltimore, ae 


OF MARYLAND 
“The Bonding Company” 
BALTIMORE 


Production Department, 
Fidelity and Deposit Company, 


Fidelity and Surety Bonds 
Burglary Insurance 
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e “THE worth of an 
insurance company 

can best be measured 

r by the loyalty of its 


Test agents 


@ 
Once a STANDARD agent 
always a STANDARD booster 


STANDARD 


Accident Insurance Company 
Detroit, Michigan 


One | 
of the | 
Largest 





Casualty and Bonding Companies in America 

















“Our rates no higher, 
Our service better!’ 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 
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I assure you that this has no bearing 
upon the subject before us. The reason 
is that a fire insurance policy has a 
limit of insurance written into it and 
the losses are usually incurred and paid 
while the contract is in force, but in 
any event, within a very brief time after 
the expiration. Hence, a fire insurance 
company is able to figure its year’s bus- 
iness to a fine point, mature its policies 
and know with reasonable accuracy as 
to where it stands. 

“This is not the case with workmen’s 
compensation insurance. The policy is 
unlimited. It must pay any and all of 
the losses in a given plant in accordance 
with the demands ot the law, whether 
the loss be a part-time injury of a single 
employe, or the death of every employe 
as a result of fire, building collapse or 
explosion of dust, boiler or chemical. 
The payments of these losses cannot be 
accurately determined, as they must be 
deferred over a period of incapacity or 
dependency as required by law. Some 
cases will run as long as 50 years. 

Question of Estimates 

“Hence it becomes 
timate, and experience has already 
proved that both mutual and_ stock 
companies have made estimates too low. 
Naturally you, as a policyholder, will be 
interested in the accuracy of these esti- 
mates, because if they are made at too 
low a figure in order to show attractive 
present-day dividends, and the mutual 
carrier is unable to meet them as they 
come along, you will be called upon for 
an assessment.” 

The prospect usually counters with 
the statement that, even if the worst 
happens, he can be called upon for only 
one assessment. Little does he realize 
that this is a mutual company’s cenfes- 
sion of weakness. Inquire of him as to 
what he thinks would happen if this 
one assessment were found to be in- 
sufficient. Show him that, if the law al- 
lows a mutual company to incorporate 
without capital stock and then allows 
a limit of one assessment, this is equiv- 
alent to having the stock companies 
withdraw the subscribed capital at the 
end of a single year. The policyholder 
loses either way. 


a question of es- 


Most Hazardous Form 
I stress the fact that this business of 
workmen's compensation is a serious ob- 
ligation—in fact, it is said to be the 


most hazardous form of insurance yet 
written, because of the unlimited face 
of the policy and the claim payments 


spreading over such a long period I 
have often told an assured that I would 
not consider mutual insurance safe until 
the policy called for assessments in 
unlimited amounts and without’ time 
limit—and if such a contract were of- 
fered to me, | would not dare to purchase 
it and thus become a party to the un- 
limited obligation. 

Thus it resolves itself into a question 
of mathematical accuracy where the mu- 
tuals depend upon the collection of 
premiums and the possibility of one 
assessment in comparison to the stock 
companies with contributed 
capital. 


guarantee 


Dangerous Because of Uncertainty 


T am frank to say that I figure that the 
mutual system is dangerous not because 


of the people who operate the companies | 
or the policyholders, but because of the | 


very uncertainty of the mutual system 
It is there and I do not need to wait for 
a catastrophe to happen to be convinced, 

Reinsurance is not the answer, because 
the system may fall as a result of a 
large number of small losses. If the 
principle is wrong—if shaky 
matics are inherent in the mutual sys- 
tem—then I cannot be fooled by the in- 
terjection of reinsurance. I have learned 
that when I crack open one end of an 
egg and find it to be rotten, there is 
no need to turn the egg 
crack the opposite end! 

May I add that I am in possession of 
facts showing that in Germany the 
inability of a mutual organization to 
provide adequately for deferred claims 
has long been recognized. They collect 
the premiums for current 
leave the deferred payments to the care 
of such firms as will be in existence in 
the future. 

It has been several years since I em- 
barked in the insurance business, but 


mathe- | 


around and | 


losses and | 
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| how well I recall what a banker frieng 
| of mine said to me when I asked pig 
advice about entering the insurance 
business. He advised me to become ep. 
| nected wtih the strongest financial] op. 
ganization that I could find. He had 
experienced many and Varied Claims in 
his career and he told me that in case 
of an emergency the most reliable com- 
pany would not be too strong. He eoyp. 
seled to the effect that insurance pro. 
tection is or should be an absolute term 
or commodity, in that there never could 
be a substitute “just-as-g00d” for Joge 
money. 

He cautioned me against mutual jp. 
surance insofar as fire and casualty 
lines were concerned, because of the fact 
that the mutual idea implied a poggj. 
bility of a come-back, an assessment, or 
in other words, the trading of one yp. 
known liability for another He argued 
that this was not wise in connection 
with a need for real protection at a fixeg 
price. 

How well I have remembered this aq. 
vice when I have listened to a prospect 
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WANTED 


Casualty Claim Man and Under- 
writer—to take complete charge of casualty 
department. Excellent opportunity. Ohio 
company. Home office. Address F-14, 
care The National Underwriter. 








CLAIM SUPERVISOR 


Lawyer—Seven years’ general practice. Twelve 
years’ experience in casualty claims for the 
defendant and insurers. Wants employment 
as manager or supervisor claim department. 
Any metropolitan district west or south. Ad- 
dress F-13, care The National Underwriter. 








Situation Wanted 


Man, 34, married, now employed, desires 
change. Over ten years’ claim experience in 
all casualty lines. Capab!e of assuming man- 
agement of branch clam cffice. Law grad- 
uate. Address F-19, care The Nat‘onal Unerwriter 








Wanted 
By a Lavge Company 








Surety men with experience in und 
writing and producing, for manageria 
positions in large general agenci 
also for Home Office. Give pet 
history, previous employments, when 
can begin work and salar pecta 

| tions. Ixcellent opportunit 
energetic and capabl men 

\ddress F-17, cal | Nat 1 


l nderwritet 








Can Produce Business 
l sroughly ompetent I lelity ndS ety, Bur- 


glary and Plate Glass underwriter and produ 
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Wanted 


One of the large lo 
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extensive casualt 














| casualty W 
cellane nes ‘ 

} field man. This is an 

| chance r progress 

|} National Underwriter. 

| 
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Special Agent Wanted 


By an old established agency 
in Indiana. This man must 
be thoroughly familiar with 
all casualty lines. This 1s @ 
difficult position but a splen- 
did opportunity for advance- 
ment to the right man. 4¢- 
dress F-25, care The National 


Underwriter. 
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s 1] me about the attractive offers of the | them point blank as to which form 
nd te Is, and ask me to meet the price. | they would prefer at the same price. 
his ore "felt that some prospects were | Naturally they chose stock insurance, 
ice 


psolutely ignorant of the value of real | because of its superior service, unques- 
a ’ 


- surance protection, and have gone to | tioned solvency and fixed cost. 
or aatad lengths to set them straight. Stock insurance costs more than mu- . 
‘ad gree simply blinded by the price | tual insurance for the simple and truth - 


Others were 


























in offer sO that they could not see the | ful reason it is worth more It is worth FIRE AND LIFE 
ma ality. Still others were merely shop- | every cent that it costs because it is 
m- pe in the hope that the stock represen- | built of the stuff that endures ASSURANCE CORPORATION, LTD. 
2 eave would meet the rate. In such (Next article—‘Mutual Competition" 
= pact I have called the turn by asking ! continued.) 
rm ca 
ild — Accident and Health, Burglary, Plate Glass, 
“58 , ~ « . . > - eee 
| CASUALTY COMPANIES’ 6-MONTHS FIGURES Steam Boiler, Automobile Liability, Property 
Damage and Collision, Elevator, Teams, Public 
Ity a (As Filed with the Governor of Georgia) 3 Post 4 “1 2 
act “ Six Months Liability and Workmen’s Compensation 
Si. canate Surplus Income Disb’ments 
or srican Credit ............ occescee $2,014,502 §$ 847,967 § 877,303 $ 763,517 
in American COPMMIEY © sisisciccviseserwedees 1,831,805 368,900 658,987 
16d Cloverleaf Life & Casualty............ 812,698 3 665,469 FREDERICK RICHARDSON, United States Manager 
. ‘ wealth EE oven be ee 6s ‘im 827, 597,40 . anid > 2 
vt comploy ers’ MMO Sco eve cae nsaies 2,636,97 1,012,901 General Building 4th & Walnut Streets 
ce SRN o v5.s k 0 6000010 wa Keeied an 530,32! 251.626 J 
ME teeeshy ......-....22000222. "9415, Arty tt PHILADELPHIA 
ad- Inter Ocean Casualty...... bcpb out oe are $40,2:% 640,667 
ect Lloyds Plate GlasS..............eeeeeee 1,912,08 
Loyal Protective .......... pee ceseceeees 657, 
Lumbermen’s Mutual Casualty... rere <i .. 1,6 
: Massachusetts Protective ....cccesescee 3,385,! 8 2 
North American NE 5's a. wiinca ce nace a 1,227,2 2 . 
provident Life & Accident............. 1,612,03% 1,2 Cash Capital $1,500,000.00 
Ridgely Protectlve .....-.--eeeeees eee 624,258 ) paamend 
. GRE giaia cs esetasnaee o eeteas 6,765,626 
amen tate & Accident........c0ssc0es 2,500,877 556,004 
; ———— 
SITUATION the general run of risks, but is issuing 
= ST. LOUIS some coverage to department stores and 
_— IS BECOMING ACUTE similar organizations in connection with 
(CONTINUED FROM PAGE 29) its public liability. However, all risks 


are being carefully selected. 

The Globe Indemnity is writing some 
miscellaneous liability lines for em- 
ployers, but rarely issues a policy on a 
factory or industrial plant. 


turing plants and big industrial shops, 
e and is limiting its coverage of con- 
tractors on building operations. 

; The Continental Casualty has stopped 
writing employers’ liability policies on 
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Keil With Georgia Casualty FIDELITY and SURETY BONDS 
_ George F. Keil, for 11 years with the ACCIDENT, HEALTH, BURGLARY 

s AMER I C A N San Francisco office of the Maryland AUTOMOBILE, LIABILITY, PLATE GLASS 

n Casualty, has resigned to become man- AND WORKMEN'S COMPENSATION INSURANCE 








“ ager for the Georgia Casualty. He will Saeceiatins Cline Great Eastern Department 

URE | . 4 succeed William R. Ramm, who re- 830-336 Union Street 100 Maiden Lane 
signed last week. Mr. Keil started with New Orleans New York 

— the Maryland as cashier and served as |L 





underwriter, office manager and for the 
past four years assistant manager. With 
| him also goes J. R. Beauchamp, who has 


| been with the Maryland in San Fran- Interstate Casualty Company 





ComMPANyY 
OF cisco as special agent 


NEW YORK Home Office: Birmingham, Ala. 


100 Broadwa Aetna Life Ch Capital, Surplus and Reserves to Policy- 
a — Edwin tg sage ga of the holders $808,592.54 





SeAAY asep cemmeiee neseen || Sccitty ana surety bavinces, has been Specializing in Automobile and Public 
“ansferred from the Richmo 1d brancl 1 li 
BURGLARY INSURANCE Sees eet Soe Saree sero Liability and Excess Insurance 


CHECK FORGERY AND | J. FE, Lewis, special agent at the In- General Agents 
ALTERATION INSURANCE dianapolis branch office, has become su- STATE AGENCY THE AGENCY COMPANY 











perintendent of the fidelity and surety Insurance Exchange, Chicago San Francisco 
kee’ ke dlenhan “meaae e watl GRAIG BELK & CO. GAUNT & HARRIS 
a | office spe cial age nt, has take a up the Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 
“| duties of a special agent at the Newark INSURANCE AGENCY co., Birmingham 
| branch 





Arthur L. Dauer has been reemployed 
}as special agent at the New Orleans 
branch. 
Samuel H. McKean has been trans- 
ferred from the home office agency de 


|| |] RtiyeSuretyBonds |=") Income Insurance Specialists 


Samuel E. McDowell, who has been 


every character and |}employed by the Perrault Insurance 


Agency, general agents at soise, Ida 


. description po lp gd cee I laa ae Opportunities for Salesmen in Forty-Seven States 
—_—_ Address H. A. LUTHER, 2nd Vice-President 
- Prompt Service Won't Modify Bond Requirement 


= | || Inteligently rendered |) "20m, ax Sou “2 |{° North American Accident Insurance Co. 


Desirable Agency ota Ag Rs sage gr ste Tater gpcon Mh oe 209 South LaSalle Street, CHICAGO 
Territory available on all policies a provision to mak thi 


The companies are objecting to a pro- 
vision of the new act which stipulates 
is that the bond provided “shall bind the EW 
Correspondence Solicited cperators thereunder to make compensa- I HE CASUAL | ” REVI 
tion for iniuries or damage to property 
resulting from the operation of such 
, yet roil | tone pollen pte lee Rebate re A Monthly Magazine on How to Sell Accident 
| 1¢ Cll y an . urety “ a "¢ han “Sc ae all the nom panies have 
d >) Sena ed that they will oatune to write and Health Insurance. Only $2.00 a year. 


| bonds unless this provision is modified, 


dete eon on elds at accinn || 1362 INSURANCE EXCHANGE, CHICAGO 
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(Yom pany 
Drala welt! Mic h. 
Mubliiieiieemen | quested and has suggested that a test | 


case be brought in the courts. 
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(CONTINUED FROM PAGE 12) 


systems yet devised. Under the old 
system there were a great many foolish 
recommendations made, one of which |] 
distinctly recall had to do with recom- 
mending iron shutters on a frame build- 
ing. The number system is not only a 
convenience to the inspector, but greatly 
facilitates the matter of printing bul- 
letins. 

“The Council Bluffs inspection alone 
contained 542 defective risks, and even 
under the number system this bulletin 
was twelve pages long. 
ommendation written out in longhand, 
you can imagine the size of the bulletin, 

“Another feature which is worth con 
sidering is the poor penmanship of a 
great many inspectors, which in many 
instances makes it impossible to read 
the slip under the old system. There 
is a tendency of the inspector to over- 
look certain criticisms, as a multiplicity 
of criticisms requires too much writing. 
It is true that there is a possibility of 
error through the carelessness of the 
inspector under the number system, but 
we have had very little difficulty through 
this source.” 

* * * 
BUREAL 


PLAN MERTING 


The semi-annual meeting of the West- 
ern Insurance Bureau is to be held Oct. 
10-12 at Pittsfield, Mass. This meeting 
follows closely after the semi-annual 
meeting of the Western Union and it 
is probable that there will be a wealth 
of legislation enacted by the Union to 
come before this session. 

. * * 
SECURITIES IN ESCROW 

The Fort Dearborn Fire Underwrit 
ers of Chicago, the reciprocal, that re 
ceived its license from the Illinois 
insurance department has deposited in 
escrow $10,000 in the Commercial Trust 
& Savings Bank of Chicago to insure its 
obtaining the required number of sub 


OHIO’S 
OLDEST 
STOCK 
CASUALTY 
COMPANY 














A Home 


HOME OFFICE 


| 


THE NATIONAL 


scribers and amount of subscriptions 


| stipulated by the law. 


With each rec- | 








Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 


Quick Service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 





All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 


Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W. R. SANDERS, President 


| similar action 


The securities placed in the Commer- 
cial Trust and Savings Bank are to be 
held as advance deposits, according to 
the escrow agreement, and dre not to 
be considered as an indebtedness owing 
by the reciprocal exchange until $25,000 


or more shall have been accumulated 
as surplus. The securities on deposit 
are not to be withdrawn until $25,000 


surplus shall have been accumulated. 
The law provides that the Fort Dear- 
born shall have on deposit an amount 


equal to the maximum risk to be as- 
sumed and that this shall not in any 
event be less than $10,000 
x * x 
BOTHERED ABOUT CHICAGO 


Every company operating in Chicago 
is interested to know what its competi- 
tors are doing so far as June and July 
agency accounts concerned Che 
Western Union Western Insurance 
Bureau put the rules in effect in 
Chicago June 1. agents, however, 
all sent in their on the old 
basis. The same action has been taken 
for the July accounts. Companies were 
asked to send back the accounts for cor 
rection. \ very few agents have sent 
in corrected accounts. Others are hold- 
ing back and are taking no action, 
thinking that the companies will not be 
able to make the legislation § stick. 
every company official or managei 
that his associates intended to insist on 
correction of accounts, he would take 
Suspicion and mistrust, 
however, are apparent and agents are 
taking advantage of this attitude 

Another thing bothering company 
managers is complying with the demand 
of Manager Ernest Palmer of the Chi 
cago Board to get in line as to the num 
ber of agencies. Many companies have 
exceeded the three-agency limit because 
of their underwriters agencies. Some of 
these underwriter agencies are planted 
with the smaller offices \ number of 
annexes have three agents for them 
selves. The managers hestitate to cut 
down limit, fearing that others will 
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not take like steps and that hence they 
are sacrificing a snug income uselessly. 

The Chicago agents are taking the 
ground that negotiations are still on 
with the companies as to regulations to 
be followed in the city as the outgrowth 
of the agitation on acquisition cost. 
They contend, therefore that until the 
matter is settled there should be no de- 
mand on them to alter their customary 
plan of submitting accounts. They say 
that through the negotiations another 
change may be made. A number of 
eastern officials have been visiting the 
city looking into the situation and try- 
ing to get a line on it. Everything is 
in more or less of a muddle on account 
of the agents sending in their accounts 
on the old basis and the various com- 
panies not knowing what the others are 
intending to do. 

Tk * ak 


GIFFORD BUREAU MEMBER 


J. H. Gifford, secretary of the Insur- 
ance Company of the State of Peansyl- 
vania, will represent the company as a 
member of the Western’ Insurance 
Bureau 


Is 


. * * 


PREDICT DECREASE IN) BUILDING 


Cook county field men savy that there 
will be a material decrease in building 
operations in Chicago and its suburbs 
next spring. Thousands of dwellings, 
hungalows, apartments and other build- 
ings have been erected and are still in 
process of being built. Banks are being 
called upon for loans on such property. 
There are hundreds of thousands of 
dollars of outstanding paper where loans 
have been made to finance buildings. 
The banks say that they are finding 
some difficulty in marketing this paper. 
The tendency of the banks, therefore, 
to shut down on such loans. There 
are enough building contracts to carry 
the work forward for six months. 
Building material is still high and so are 


18 


wages. Cook county field men antici- 
pate, however, a change in the situation 
and say that the building boom has 
passed its peak. 

* * 


Fred W. Bowers, vice-president of the 


Connecticut Fire, is on a western trip. 
* * * 

L. P. Voorhees, cashier in the western 
department of the Springfield F. & M., 
is slowly recovering from a severe oper- 
ation. 

x * * 

Cc. W. Davis, assistant general manager 
of the Liberty Fire of St. Louis, was in 
Chicago this week. 

* * x 


R, M. Nevins, assistant secretary of the 


National Liberty, is stationed at the 
western department in Chicago for a few 
weeks 

*x* * * 


Monroe of the 
Louis is spend- 
Edgewater Beach 


Vice-President 
American Central 
ing his vacation at 
hotel in Chicago. 


D. E, 
of St. 
the 


Miscellaneous Notes 


Harrell Potter, 
man at Galveston, 


Milton 
surance 
July 31. ‘ 

F. K. Ridge, western superintendent of 
the Continental of New York and allied 
companies, was a Winnipeg visitor last 
week from Montreal. 

Victor Sugarman, aged 61, pioneer 
Little Rock insurance man and connec- 
ted with Maloney & Solmson insurance 
agency, died at a local hospital there 
Mr. Sugarman for years was connected 
with the insurance department of the 
jankers’ Trust Company and was con- 
sidered an authority on insurance. 

R. H. M. Mills & Sons, local insurance 
agents at Pine Bluff, Ark., which have 
operated there for the past 47 years, 
have taken over the fire and casualty 
insurance lines of the Consolidated 
Realty & Trwest Company, operated by 
Dr. O. W,. Clark for several years. 


in- 
died 


prominent 
Tex., 


Casualty Notes 


The Federal Surety of Davenport an- 
nounces the appointment of H, W. Allan 
as manager of the Texas department 
with headquarters at Dallas. Mr. Allan 
has had many years’ experience both as 
a home office man and field supervisor. 

Louis L. Roth has been appointed gen- 
eral agent of the credit insurance de- 
partment of the National Surety, with 
offices at 1521 Boatman’s Bank building, 
St. Louis. Mr. Roth has had consider- 
able experience with credit insurance, 
having a large following among the 
manufacturers and jobbing houses of the 
city. 
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EXTRA TAX ON 
SPRINKLERED PLANTS 


(CONTINUED FROM PAGE 5) 


$50,000 installation. This adds to the 
value of their buildings and is reflected 
on the books of the city assessor, the 
city immediately deriving new revenye 
from that source. Of course the owner 
receives and is entitled to a reduction jp 
his insurance rates. 

It can not be contended that a mer. 
chant should be compelled to pay a 
special tax for water consumed in fight- 
ing a fire in his plant, any more than he 
should be asked to pay the expense of 
calling out the fire department, Ye 
this is exactly what the new measure re. 
quires. The water in the sprinkler sys- 
tems are not used until a fire occurs and 
then it is played directly in the fire, No 
one can argue that at such a time the 
sprinkler is not a community asset 


— 


PUT 


Check Incipient Conflagrations 

St. Louis in recent years has forty- 
nately been free of serious conflagrations, 
In fact it has not had a big general fire 
since the Penny & Gentles four-block 
blaze in February, 1900. However, it js 
generally admitted that many serious 
incipient conflagrations in the high value 
districts have been checked by a sprink- 
ler system. The history of all big fires 
shows that in not one instance did the 
eriginal blaze start in a building pro- 
tected with a sprinkler system. 

City officials do not attempt to con- 
tend that a sprinkler system uses more 
water in checking a fire than would have 
been used by the fire department in com- 
bating the same blaze, The first few 
minutes of a fire are always the most 
important and it is during that period 
that the sprinkler is at work. While 
the firemen are responding to the still 
aiarm their faithful ally, the sprinkler, 
at work. However, the © sprinkler 
saves the city money in other ways. 
When a sprinkler cap goes off a still 
alarm is sounded and only one fire com- 
pany responds. It is rarely that this 
single fighting unit is not sufficient to 
put out the fire. In the vast majority 
of cases the blaze is out when the fire- 


1S 


men arrive, their only task being to 
shut off the water. 
May Check Installations 


It is feared that if the tax is contin- 
ued indefinitely it will result in retard- 
ing of future sprinkler and standpipe 
installations. Immediately the cost of 
this installation is increased from an in- 
vestment standpoint from $5000 up- 
ward, the tax paid one city equally the 
earning value of that amount of money. 
This would offset the saving of insur- 
ance rates and make the installation of 
private fire protection systems less de- 
sirable. 

3usiness men will naturally ask them- 
selves: “Why should I spend capital 
needed in my business for private fire 
protection when the city is going to 
make me pay a special double tax for 
doing so.” 

It must be remembered that the regu- 
lar water tax paid by these plants is 
more than sufficient to cover the water 
in the sprinkler before a fire occurs. The 
result is the plants having sprinkler pro- 
tection pay the community for helping 
to combat a fire that is a menace to the 
city. 

So far as known St. Louis is the only 
large city that requires such a special 
tax. 


Would Curb Reckless Driving 


NEW YORK, Aug. 7.—‘‘Appalled at the 


vast number of serious automobile accl- 
dents that have taken place in the 
metropolitan area,” a committee repre- 


senting the grand jurors of New York. 
Kings and Bronx counties on Saturday 
made a series of recommendations the 
enforcement of which they felt would 
curb reckless driving and put an end to 
present deplorable conditions. Chauncey 
S. S. Miller, publicity manager of the 
North British & Mercantile group = 
companies, is a member of the investi- 
gating committee. 
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DID YOU? 


Mr. Casualty Company Executive, you recall that 
a couple of weeks ago we suggested that you look in 


your daily paper the following Monday, and note 
the Automobile’s week-end toll. 


Did You? We Did. It was 45. 


Probably in a majority of those cases, liability can 
be established. And probably also, juries will award 
substantial verdicts, in excess of $5,000 per person. 


Several multiple cases occurred, each likely to cost 


over $10,000. 


There are 52 week-ends every year. 


Same old moral: More insurance needed; easy to 


sell, easy to provide, because easy to REINSURE 
the upper limits. 


REINSURANCE is our business. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 
KANSAS CITY 
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